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The Cltholic Syrion Blnk l,imited

Reporton,uditollhe Stlndalone Fin{ncial St lem€nc

!Weha!€auditedlhestandalonefinanciaLsuremenhofTheClholicStriadBankLimired
( lhe B!nk'), shich cdnprise rhe Balxnce Sheer as.t lln March 2019. tl[ Starcnc ol Pmfir
and Los and rhe Statemcnr ol cash Flo*s for lhc tc.r thcn cnded, and notes to dre firancial
$arcmcnt includin8 a summary oi si8nificanr accounrins poicies and olhef expLlne&ry
infomation ir which are inciuded the Relums oi426.bmnchetlepanmen( , fo. lhc 

'ed 
eided

on thlr dare audit€d by the brunoh ludiro$ of fie Bdnk\ brxichcndepanncit loatcd at

2.ln ouropinion and ro thc bc$ ofour inlomalion and accodinB ro rhe expLanations siyen lo us.
lhe aforcsaid sandalone financial satemenls gire the irrformltion rcquircd by the B$kirs
ReBulltion Act, l94t as wellas rhe Compan es Ac!,20ll i'r rhe nlnnef so requncd r.r banking
Conpanies !nd are in confomirl siri &counring prin0iples geierally dccepred in lddix and giv.
a rrue and lift vie$ ol the slare oi alltirs ol$e Bank as dt lli March 2019. and its LOSS and

ns c.sh lows rbr thc ysar endcd on lh.tdatc.

L weconducrcd otrr rudit in.ccordan* wnh thc Srandards on Auditins (SAt specified under
scction 143(10) ofthe Conpanies Acr,2013 Our responsibiltes under x,s Shndlrds rt
lurther described irr the Audiiois Responsibiiiri€s lor rhe Atrdit ol rhe FidriciaL Srtrcmcn6
5ecrion ol ouf rcpo( We lre indeFndedr ol rhe Badk in a{ordaice vilh rhc Codc of lithics
issued by rhe lnsrituG ofChanered Accouman6 oi lndia togcth$ wnh $c crhical .equircmenls
rhat arc rcLcvanl lo our audit olrhc linanc al sllrcmenls under the prcvlsions ot the CoDpanies
Acl, 20li and the Rules theEunder, and we have fulfiLled our olher erhi0al re5ronsibilirie5 n
lrcodance wirh rhe\e requnements and rhe Code otFrhios We beli€le rhlr the.uJ I evidend.
Re hdve dbliined h suficieil dnd apptupridle 1o provide a brsh li' o0. opiiion



lnform.tion other thdn ihe Finrncial Slatencnts ,nd Auditoa Report lheron

4. The Compant's Board of Dnectoa is rcsponsiblc for the Informlrioi oth.r th.n lhe financlal

iatemenrs dnd audito6 repon thecon. Thesaid inlormatlon comp.nes rhc inbnDrioD included

inlheDirccto6Repo'tondManagingDirecror&CEO.omhuniqui(o$erinfomatlon).bur
docs nor include rhe tid.icial slalements and our atrdn rcpon rhe@n. The Olher Inibrnarion 6
cxpsred to be mlde alailsblc ro us afierthe dd|e.l this audtoE repon

Ou opinbn .n rhe lin.ncial slatemenb ddes not covcr the olher inlbmarioi .nd $e trrl not

exfl.s anl forn ofassurunoeconclusion thercon.

ln conneclion sith our audn ofthe financill stlledens , our responslhiLity is ro rcad the orher

iniomarion idenlined abovc Nhen il beoomes dvailablc, and, in doing o,.onsid$ {hether ilre

orher inlbmati.d is marcdally inconshtenr Nnh the financial naGnenrs or our kroqledge
obtain€d in rhe audit, o$eh-ise apped r. be narcriall)_ misstared

When rvc read the o$ei inlomation , if qe conclude thal thcre is a malerid hissatcncnt
rhercir, $e aE requied to connunicsl€ lhe naler b those charsed snh Colcmance and

ResDonsibitities of Management d Those Chrrged {ith Core...nce tor lhe Standdlone

5. lhe Bank\ Boxrd olDirectors i5 responsibLc lor the mauers srared in sccrion l:11(t).l rhc

Com|],nies Acl, 2()l3 ( rhe Acl') wirh rcspcd lo lhe prel,mrion of lhese srandllode linancidl

srdrements fial gile o true lnd ftnview ofthe finlncialposnion, financial pcrlb.nancc and cash

no*s oflhe Rank in .ccordance rnh the i.counring pr nciples eenerdLlt acccptei n lndid.

includlns the Accounrins Slandards speciJied undcr sec!ion l:ll .frhc Act. and prorhiliis ol'

Secrion 29 of rhc llanking Regulariod Acr. 1949 and circuLx6 and guideLines issued by lhc
Resenc B.nk oilndlo ('RBI') liom rimc ro time. This responsiblllty aho includes m.inrcnance

dfddcquare acounring records in accordarce rvith the prolnions ofrhe Acl lbr elcguard ng ol
rhe asets ofthe Brnk and lor pElenting dd derccling frsuds !n! o{her ircgulairiesi seLecrnJn

and lpplicarnrn of appropriaie sccounring policiesr msking judgmont and estinates rhdr fe
rcasonable and prudent: and desien, implcment.tlon dd frxintcnance of adequare nrcmal

finarciaLcontmh.lhsl were opeDrine ctictively for ensuring rhc accuracy and compLcrcncss of
rhc accounting Eords, reLevant lo the preplralio. and prcsenlation oflhe lliancia $atemenls

rhar slve a truc and lbir view and de free liom matcrial misslarernem. whdhcr due ro liiuJ.r

In prcparingihe Unancialnarcncns, manlgem€nr is.espotrs ble forassessing(hc LlanI sabiLir]
ro continue as a goinE concern, dlsol6i.g, as applicable- mlrtets relatcd lo going &nceh tnd
using the goinC concern b6is ol accounring unles manasenent .irhcr inrends ro liq0idatc rhe

Bxnkortoceaseoper!&ms.drhasnorcalGticalrernalive buttodoso.



Audilor's RcspoNibiliti6 Io. the.udit olthe Financial Sttl€menls

6 Ourobiecriles ale Lo obtain reNnablc assurance about wherher lhe financialsatemenl5 as x

*h.le a; fr€ liod mareliaL misstalcmenr. qherhcr due $ lratrd or edor' and to issuc an

audiroas rcDon rhar includes ouropinion Reasonable assur,.e isa high lcvcl oi 65urdcc, bul

h nola su;rmte fiar an audil conduoted in accordancc {ith SAr *illalwavs deiccl a marc'al

mlsd'b;cnr when ir exi{s. Mi$tttcmenls cln atisc from liaud or enor and are codldcred

material il individullly or in fie aggesale, rhet could reas.nabLv be €xPccrcd lo in!luencc $e

eooiofricdecistunsolusErakenonthebasisolthesefinancal$ateheits

As pan of d xudit in accordance qith s^s. 1€ exercise prol!*ionaljudgn'nl ard ma'nrarn

r.ofcssional scepricism lhouehout the audit weaho:

. ldeDrilvrndassessderisksof mlterinl mlsstlremcnlofthefn
ro li!u; or enor- ddien drd pdlorm audil p.occdures responsive to rhas rhks, md oblsrn

audit c!iden0e lhar is;uflicie;rand appropriarcro providca basis rorourop nioi lherskdl'
nor delectine a naterial hisslaremenr rsuLting frofr liaud is highcr than ld one resuL"ng

fiomemr.; lmud may involvecollusion, foqerv, inlcntionllomissions, trisrcpresenurons'

or rhc oreridc of inlemal conhl

Obbin an unde^kndinr ol intcmal
proccdufes rhat are alFropriare i.
compmier  ct, 201:1, wc .E aho
Liank hrs adequlre imcrna nd.nci.l

We .ommunic.re with thoe
planned eope and limine ol
dcfi ciencies in irtemal conto

comol reLeunl b the ludir in oder 10 dcsign atrdrl

rhc ciNufrnances. Undcr sectn,d 143(l)(i) ol the

rcsponslble Jbr expressint our oPinion on she$s lhe

conu.k syiem in place and rhc opcraling cttectr!cners

Euluore$eappropriltenesofsccornringpoliciesusedlddthcreevmdblctressola"ounlng
csrinales..d rellle! dGclosures msde bv franascmerl

Conclude on rhc apprcPriarcnes ol n.nagemenr's use ol rlE going

dcounting .id. b6el .;rhe eudir evidence obbined, qherhcr a m!rcrlal uncendint! exins

rhteJ ro cv$rs or ondirions rhal mov ca( sisnific,nr doubl oi rhc Bank\ nbiily 1o

snt nJ..s 4 -ui' -.on.en lr \c !on. JJr 
'n.r 

e ndc' dl

b J'-r "hen;1 ; ou alJ. r ' tpo o hcGl'rcdd'.oL' r 'le lin ' ul ud elr'
or. iisuch dislosures !.e inadequate, ro nodifv our opinioi oLr c'nclunons ale bascd on

rhe audil evidcne ohraincd up lo fic d.te otourauditors rcpon How'vcr' 
'ururecvcnlsorcondiriois m.y cluse the Bank ro cc.s lo @nrnue 6 r gorng concem

Evaluare the o!crall presenraliorr, srrucrure snd conlcnt of$e litrancial {atcmenrs, ln'lrrd ns

rhcdisclosurcs, snd rherhcr rhe financlalstalefrcnrs rcp.esont the u enving irangdiors and

cvents i. a manner rhar achieves liir pEsen$non

.fa.g.. s'.1 -o\{Jte Egato'.! sriing or\r ri '1 l(
Ine:LJr and ,dn' Jnr a 'Ji' 

ft 1J. 1 d aJ ',. dr ' rr

lhar wc idenrilr dtrfltrgour audr.

,}



thosc charged ri$ eovenancc qlth a stBtemenr thxt trc havc complied tilh
rcquirements regarding indcpcndence, a r. ..nmunicate {ilh rhcm dll
olher maueft that mayreasonaby be rh.ughr to bcaron our irdeFndei... and

lron $e nrue^ communiclted lirh thosc chaBed rnh g.venancc, \rc delerm nc rhose

marteN {har wcrc of most significance in rhc audit ol rhe financial $alements .f rhe .urrcnr
pertud,nd.rc lhcrclore lhe key audn nancs We de$ribe rhesc mallcE iI ourtudnors rcpor
unle$ lxwor rcsulalion precludes pubLic dhclosure aboul lhe nalicr or when, in extemclt rarc

cirtrmsrances, we dcterfrine lhal a matlershould nor bommnruDiclt€d in our.cpotr beciusethe
advcnc consequenes oldoing so {ould reasonabl! b. cxp*led ro outrleigh thc ptrbLic nterelt
bcncfi ls of such coddunication

7 WeJid nor aud rlhe financidl shrenc.s / infomalion o1.126 brancheldepanmeits includcd

in lhc {andalone linrncixl $arcmenls of the Bank whos linam!l srat.ncnts r' finlnciaL

inlomation r€nec( total asscb ofRs 693907crorcsasit3l$Ma(h20l9andloralrcv€nueol
Rs. 722,19 Cmrcs for the yelr ended on rhat dare, as oonsidered in rhe sbndaLone tidancLal

slaienenG. Thc nnancial slalenents / i.fomalion ofdese branches hale been dditcd bv the

bmnch audnors rhose repons have been furdirhed to us, and in our opiiion in so faf as it dlrtds
ro dc amouns and dislosurcs included in r€sped olbmnches, afe b,sed solcL] on the reNn.f

Ou.opinion is trol modified in rcspccl olthis mater.

Rcnart on Other Legrl lnd Regul.Iory Rcquncnenls

8. The Balmce Shccl and rhe lolit tnd Los Acoounl htle bccn dBqn uP in ac.ordance rvrlh

lhe |jrovisions ol Seciion 29 ol rhe Ban]ring Regulalion Aci, 1949 ,nd Sccrion lll ol lhe

conpanics Act,201:l read with Rule 7 of$e Conp.nies (Accounc) Rdlcs, z0l4

9 As requncd by sub{ecrion (l) olscction l0 orthe Btnking Resuiation Ad. 19119. we Epod

explanations {hich, to rhe bei of our
purpose ofour audil and hav. iound lhein

toourDotice, hlve be.i w lhiD the Po$c6

(o) iheerums rcccivcd from th€.mesiand branchesofrhe B.nk have been fdundadcquaie

for the purposes ofour!udir.

l0. Funhef, as rcquitod by scdion l4l(l) dllhe  cr, sc rcpon $,1

a) we havc soushl and obtxi.ed alllhe informlrion and crplanalions *hi.h lo the besl ol
ourtnowledgc dnd beLiciwcre nee$lry nn the puposc ofouf audni

G) qe hrve obGined aLl lhe idlbrm.tion and

knowledec.nd beliel xere neesary lor the

(b)thstransactioNol rheBank.whichhaletune

ta



b) inouropinion,poperbooksofaccounlas reqdircd by law hlve beon keplb}fie Bankil
far 6 ir lppeaa lion our examin,tion oirhose b@ks and ptupcr rcrurns adequdre lbr thc

puTosesolour.udithavebeenreceivcdlrombmnchesnorlkitedbyus

c) theeponson the accouncof$c branch oficesofthcbankaudiled underwrioD I4l(8)
ofths  ct by blanch audito6 ofihe Banl hr* bccn sen o us aid h.vc been properlv

d*lt wilh by us in preparine this report

d) lhe Bdlance sheer, the S$renenr ofProfit lnd Los and Ihe StlLededr ofcash l:krrs
deall rnh bl this Epon !e in.Srcemenl wilh lhe books of &cluil and sirh de relu.ns

reccived Iiln the bmnches nor vhiled b) u5l

e) in ou opinion, the lfods,id sGndalone finaicial iarenents oofrlL! $irh rhe Acsrunrng
Srandards specifi€d under Scction 131 ofthc Ad. read wirh RuLc 7 ofthe Companres

(,\ccounls) Rules.2014, b rhe extenr rhcy afe nor inconsisreni with rhe a@otrntirrs

pollciestreeibcd byRnli
D on the basis of qritlen rep.escmal ons rcceiled trom $e dnechs as on 3l'r Mlrch 2019

dnd htcn on rcood bt rhc Aoard of Dndros. nonc oflhe di.ecto6 h disqualilied as on

rlMarch20l9ltumbcingappoi0teJxsadlrectorinremsolSccrionl6l(2)ofrhcActi

g) with respor b lhe adequac! ollhc inlemal iinancial contols ovor inanci.l reponins

rhe Bank and the operaling eflcctiveness ofs0ch conlrc s. refer io our sepamte ReO.d

h) Nnh respect ro rhc orher mdte4 to bc included in the Auditols RePn in accordlnce

wiih Rule I I ol $e Conpanies (Audil end Audirore) Rules.20l4, in otrr opinron and to

thebestolourinfomation and econling u lhc cxplaratron\ gNcn t0 us:

i)rhc Eank hls Jiscloscd rhe impdd olpcnding lirigations on i!s finrn.i3l position ir i(
in!n!illsratencns - Refer Nore No.l.6.iol Schedulc l3 _ Noter on Accounls

fie applicabe Llw or accounting
on ong term tuntacts irrc uding

requircd to be tanstafcd, ro rr

o,Todl(or!!!!4-

- ",7uu**^*' 
*,0

ii) rhc Bank has frade pmlhior, !s ftqurcd under
$andads. ror matcrlal foresdeablo loses, if ant.
derielive coniiacts - Reli.Narc No.9olschedulc I

iii. lhere h$ been no delay in Lransfeifins amounr.,
lnvesior Fducation and ProtectnJn Fu.d by the Blnk



Ann€rure A to rhc ind.penderl audnor\ *pon of €v€n dalc on rhe st ndtlonc lin,nci,l
sraremenk of Th. crrholic svrian Bank Limil€d

s chc (D ofsub{dh 3 or

$e halc audired ihe inren.l nnanci.l controls dver rinancial rcponing ol Thc ca$olic Svriln
Bank ( rhe Bank ) s ar 3l March 20l9 in coniuncrion rvith our audir oithc stand.lone lina.ci.l
shtcmenrsofthe Bdk lor dc yeaf ended on lhal dalc.

Nhtr!BrD!dr R4pDniibirin ror hr

2 The Ba.k\ Board of DiutoN is respodsible fof estlblishing and maintainln! dr.mal

linancial conrols b6ed on rhc inlearaL cortrol over linancioL reponing oircria eslablished bf rhs

Bank considerlns rhe cscnrial components ol inremal conhl naied ir lhe Cu dancc Nole on

Audn oflnrernrl Financial Controls ovet Finatrci! ReponLng ( lhe Cuidan& N.rc ) issued by

rhe Instnuc ofclhanered Aocounrtnts oflndi! ($e lcAl)'fhe* reJPdnsibiities includc rhe

design, inplcnenlation and nainrcnance of adequ.tc inlenral finad.ial conko s thlr N.rc
opeonng clGcliveLy fdr cnsuing the orde ) and ciicienr conduct ol ils buslne$. includirrg

adhcrctrce to Bank s policies. lhe sareguxrdin8 of ils assers, thc prevenlon and dcrcct on of
liauds lnd edd6, fic accu€cy and .omplctenes oi rhe accounling rccor&, xnd the trnrelv

prepardlion of rcliable nndnciaL lniormation, as requinn utrdei the Compxnics Act, 201:l ( lhc

I Our responsibilily is r. erprc$ an opinion on rhc lrankis in|em.l fin.ncial ooilroh over

linxncialr;poning based on ouraudit. we enducred our audir in aaordance $ith rhecuidance

Nolc on Audit ol lntemal l inancidl contoh Over Fin,ncLal Rcponins { rhe cuid.nce Nole')
aM the Stlnlards on Audnlns (the srandards ), nsued bl lhc ICAI and deemcd ro b€ptuwibcd
under secrion 143(10) ol the Act, lo the exlent applicable ro dn audir of intemal linancsl

clnrDk. both issued bt rhe lCAl. Those Staddards and the Cuidancc Nore rtqum trff re
comply xith ethicalrcquirements and pl.n and pedo.m rheaudil to obrlii reasonable assuffc'
aboul qhe rcr adcqu.re i emal nnanciaLcontroh dter nnanc al rcc.ning was eslablijhed and

maiDrained and ifsuch contok opcmted effec!iveL] in.llmaterial rerp.cc

4 Our oudir involvcs pcrlbrmir! p.ocedurcs lo obtain audir c!idence Bbout th. adcquacv ofrhc
inrcrnll financixl.ontroh sysl€fr over financisl rcponingand the I ope.aringcnictiveress Our

audir ol inrenal financia! contoh over finsnrlnl reponing irrc uded .braininB an undeArand'ng

!fiiremal financialcontoh ovcr financial reponinS. asessing rhe risk rh0t a mlre.ialwcakness
exish, dd testingand evalualinglhe designand opemting ellectivcne$ ofinten,l control blsed

on ihe sssessed rhk. Thc prccedues selectcd deperd on rhe audiioasjudscmcnt, includins the

a$essmenr oirhc risks ofmlrerial mhsalement ofrhe linsncialstatemc.6, whcther due kr liatrd

'" i..



5. webelicve rhar lhc audn evidence sehaleobrtincd issuficienl and approprittc to providc a

Lasis rbr our audil opi.ion on the B.nt s inrcrnal financial antoh svsrem over fnanciar

6 A bank's intcmal lintncial contol over tinancill reportins h ' prd$s dcigned to provLde

rusonable.ssu8nce rcsading the reliabilil] oi n'ancial rcponins xnd the flsptrul on o'

r,.is btre ror .^.-,t pttp . Eer"dl \ e!'fFd ac L"''A
o'rin'e. A bd rrreni,ar.El.onro'\a fnan' dltpor'gr!L'de I o\ por'r{alo
ircer.. mrrtroeno"otrn! er allet l'e-ord 'hr rFdu'oble e' 

'r'aclur'a)arui"l'i. 
"n*, 

.' .j"'*,.,. *a Ji'.o. r'on. or I 'e - 3'' or i ( 'r 'l: '?' rorid( rdmblr

"'i";* ir,"i ***tl"* are recoraea as necess'rv to pemit prePararion or rin$cial

'"1.i"il i" .-'a** *i,r gehemlly sceprcd accodntins PrincipLes lid rhar 
'eccipts 

aid

exDendiluEs olrhe bank arc being made onl! in accordance wirh authoriarions ol nanagetocnr

.,,l,ll*r"r "rtr" 
rtoq *l (lt prcvide rcsonable ssuru(c reglrdinE prev€nrion or 1mc 

'dd.stion ofunaurhorizcd rcqukition, use, or dnFsnion ol thc bank s asers thal couLd have !
material ellect on thc financial srotemenB

7. Bdause ol rhc inherenr Limitxlions of idr.rnal linaicill cdntoh over limncial reNning

,n.lud L h'po.o| ) o .ulJ.on o"nprop( tr''ag'n'nr o\'dc of -r'o r rcru

;;..-;;;;;;"; 
' "i.' r,aro d o-u dd F - dc'e\'eJ \'o f'oc! ' o a')

evaluation ofthe internal finmcial ontoh ov$ ilnanlial rcponing to future pcnods srcubled

," ,r" i,i ,r'"i tr'" i""..r mncid conrrol ovq rrnlncial Ep'nins nav becone inadequate

becau* ol chdg* in conditions' or thar ftc degrec of cofrplianue wifi the polic'es or

pNcedurcs mat dclenomc

8. I0 our o!inion, the Bdnk has, id al1 mlred3l resPecs, an adcquak intcrnal !ln'nciaL.coito s

.,i.i"'.i:"-.."'.p"."g,ndsu.l--.naltn"r.r orrcl ' \ c' firJ tr al cp!' ins \ ' "

;;";'-;i'".'i.;i,. . a. rr-v,^rr znro oa." o'rre nre na . ' i6ro c nna '''dr 
rpori' t

,:,raa,".rdt"fed;r heBdk.oniJe"ns l-.e.c. Jlronp"a.nr'of'ren. coF'o rJ r'n

$e CLidance Ndtc issued bv the ICAI



The Catholic Syrian Banx Ltd
AALANCE SHEET AS AT 3lSIMARCH,2019
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The Catholic Syrian Bank Limited
PROFIT & LOSS ACCOUNT FORTHE YEAR ENDED 31ST MARCH' 2019
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The Catholic Syrian

SCHEDULE 3. DEPOSITS

A, l. Demand Doposil$

ll, Savings Aa.k D€posils

Bank Limited

B lil Deposts orb.anches n hdra
lillDep*ls or bEnches oulslde nda

TOTAL

SCHEDULE 4 . BORROWNGS

lil Resery€ Ba.koilndia

lir ) Other inslilulions aid aqencLes

TOTAL OF I

lL aorowln$ outeide Indla

TOTAL ( | and ll)

secured borowings included ln I and I

lll. Capit llnskuments
subordnaled debls 6ised forTle.l Capital

TOTAL ( ,l and I l)

SCHEOULE 5. OIHER LIABILITIES AND

nrerofi ce adtu$de.ls (net)

lv conl ngenl proviso.5 againslsla.dad

TOTAL



The Catholic Syrian Bank Limited

SCHEDULE 5.CASH AND BAIANCES
WITH RESERVE AANK

I Cash 
^hadd(ncludngloGgncurcicy

I Balane3wth ResoNe aankor nda

SCITEDULE 7. BALANCES WTTH BANXS
& MONEY AT CAIL AND
SHORTNOTICE

(a) 
'i 

corentAcoounts
(b) /i oiher oeposilAccounl3

I lilloney atca and shodnotrce

(b) wih other lnsltutLons

ToTAL ( and ii)

lL)in cured A@uts
('t n oihe. Deposii accounis
( )Moneyarca andshodnoxce

TOTAL
GRANo TOrAL (l.nd lr)

-L9,1!,-9L

.i

!fui

eD



The Catholic Syrian Bank Limited

SCNEDULE 3 . INVESTMENIS
L ivesrmenb n ida(Gross)

tlGovemme^r36cu,lres
I I orhs appoved secunres

lvl Debeilu.es and Boids

lvls!bsd dies andiorl0 nl vddmes

lvrl olhoa lced ri*re or Dep.s b
commercarPapor secur ly Rd. pb eicl

TOTAL

-------1!.!9.!-

GRAND IOIAL 1l ANd D

A IIE s purchased aid d scoldt6d

lilcash crcdh ovedrafis and roans

TOTA!

3 lils*ued by bns b6 ssers (mruds
advances asais bookdebrs)

I"l cove,ed by Baiuc ove nmenl

GRAND TOTAL

----En ,zE ,6a
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saH[ptrlFtT SITMMARY OF SICNIH( q.r f ACCOUII rNG POLX|l\

aJ The financial *itemenb have been prepared in a.cordance wirh the requirements pres.rjbed under the
Third Schedule [Form A and Fonn B] ofthe Bankirg Rqulatjotr lct, 1949 The ac.ounting and iepoding
poli.ies ofthe E3nk used in the preparation of ihese linanci!l staten,ents conform to Cenerally Accepted
Ar.otrnting Prjn.iples in lndi3 [|ndian CAAPI, the.trcula6 3nd sujdaLines iss'ed by d,e Resere Sank ol
lndia (RBll fiom time to time, the A(ountirs standafd, (As)spe.ined uDdersedion 133 ofthe companies
Act,2013 read with Rule 7 orThe Companies lAccounts) Rules,2014 so taf as they 3pply to the Bankand
pradices genenlly pf evalent in the bankinC indtrstry jn Indla.

bl Coir8 Concern lssunption, Histod.al cost conveDtion rtrd  coual b.sis of a.counting have been
.onsftently Jppli.d \!hile preprflig add preseinng |he nfun.ral*atedents, er.epr is iated in para10
' Rccosnjtion or Revenueand ExpenditLne"

2. USE OFESTIMATES

lhe preparation olthe finan.ialstatenretrc, in conlonnity with generally accepted accounting pfnciplet
rcqules nanacenent to make estimates and assumptiotrs rh.t afied the reported amounh of assets and
lidbilitr.s, r.v.nues and expenses and djsclontres of .ontiDgent liabjLitjes at the drte ol the financial
statrmena ManaS.dFnt belLeves thatnre e$inrats used itr $e prepartior orthe hnan.i3l statemenb ar.
prudent ind reasonable. f'uture renrlis .ould djffer from these estinates Any .evxion to ac.ounting
?stimatesLsr..osnLedprospe.mvelyjtrcu etrtandfftureperiods

3. TRANSACTIONS INVOLVING FOREIGN EXCHANGE

beetr hanslated at the eichange rates
is accoutrted iD Pfolit& LossAccount

have been accounted at the exdrange

r) lVonetary 6sets and liabilities includLng .o1!dgcnt liabrlities have
prevailingitthecLoseottheyear3sadvisrdbyFEDAla.dthdefect

b) lncome d Erpenditure iterns denonnnated Ln foreign.utronucs
ratcs preva'lnrSon rhe dare oltransadion

c) outstaDding loreien cx.hanse forwrrd.ofta.s are revahred at the rates applicablp on th. dosre dareas
advhed by FIDAl The resultant p.ofit/ldss,stakdn into Profit]Dd Loss Accoun!

d) Co0tinSent l,jrhjliti.s on guarantees,letere of dedlt, acceptaDces !nd endomcmena:re repoted at the
elchanserahsprrva insatthecldseoftheyear

4, INVESTI\4ENTS

al Accounti'rs and class jti.anon
ALllnvestments are accolnt.d loi o. setlenrentdates In terms ol R3l cuidel,nes, the entire jnvestmenrs

ponfolio his been dassinpd under three categories for vaLuation plrpose, viz, Held to Maturiry',
'Avr'lable for S.le and lleld tnr TBd,ng' at the nme of its pur.hase HDwevei for disdosu.e in the
Ealri.e sheer invesrnients are class,frcd und..s,x 3rotrps covt. securities, othcr Approved sectrities
shares, Debeiur es rtrd 8onds, Subsidia.ics/lo,nt ve.tuF and 0thef s

Costs su.h 3s brokcrage pedainitrgto investments, Daid attho tide ofa.quhition are charged to rhc profit

secufftics d,at a.e held priDcipaLlylor resalc wthin 90 days fron lhe date ofpu(hase are classined undef
thc HFT.aregory. lnvestnrents that thr ba.k ftends ro hold till m3turity rre classifred undef the HTM

caiosory Securitieswhichare not dasrhed in theabove.ategodesare dassified lnder the AFS categorv



dl Transrerbetween.dtegoncs
RedssiRcario. of nresmrnts from one catesory to the other jf done, k ir ac.ordan.e wrth the RBI
guidelinesTransferofscripsftomAFS/HFTcategorytoHTI\I.ategoryrsnado:tthcldwarolbookvalue
or market value.In rhe case olhansfer ofse.urilres lrom H'rM td ars/HFT Gtso.y, ihc investments held
udder H'fM rt r dLs.ount are nansrerred to AFs/llFT category at the acqukition pdce and inveshents
placed in the HTM caiegoryata premiunr afe t.ansfened toIFS/HFTat theanrodzed.ost.

Transfer olrnvesm.nb fron AFS to HFT or vice veBa is done at the book vatue. Depreciarion catried, if
trnyi oisu.h investmcnb sako iransaetred tom one cate€orytoanother.

el ValuatioddtSe.umics

(jllnvestmerts ln lleld to Matu.ity .ategoryire accounted lor at ac'tuisiuon cost or at ano|tized cosr jl
acquired at a premiun.ln case the co* is higher than the face value, the premjum is amotized overrhe
perjod ren.inine to matority usjng Con$ant Yield Method. Such amortiz.tion of premium h .djusted
agaiNt in.ome under the head "lncome on Invesments".wherethe race value is higher rhan the.ost, the
dis.ount is irdoredaIld isaccounted oiLvon naturitvdate ofnre innnrmetrt.

(iil smr.ihrt.lassified 4'Av3,L:bL. for srlo'rtu mrrli.d to m:rk.t sc.ip.whe o. a quaitent bask orher
than shares whjch js done on a weekly basjs and net depfec'ation n each catesory is provided lor, whild
net appreciarion k ignored

[iij] Indjvidual s.rips ir "Held for Trading caregory are ma*ed to narket at daily intewals and net
dep.ecialon r ea.hcategory k provided for, while netappreciatioD is ignorcd

[iv] l reasu.y Bills, Co!tmercial Papes.Dd Cefrincate ofDeposlB aEvah'ed at caryingcost

{vl seorty ro.eiptsa.evalued as pe' tl'e Ner  ssetvalue INAVJ obta]ned riom the jssuins Reconsturti0n
Company/i ritz:lonConpanyDepre.irtionineadrscfjpsprovjdedaorNhjleappre.unons,gno.ed.

(vi)P.o6ton sh orinv*tments in'Hcld to I!aturity .atesory ls recosnized in the Prodt and Loss Ac.ount
and an equjvalent amount net ol taxes and transfe. to Statuiory Reserves is appropri3tpd to capital

lvtrllnv€nments a.o:lsd.lrssfied as Perfoming.trd Notr Pefformiirg as per the gu,JcLLnes of RBI and
provirons on Non Pcrform'ng invennEntsare nradeas per the p|ovisioringnorns oIRBI

(viiil As per Rnl cncubr [fMoD.[{aoc. No. rr6/0r0r0a7/201,61,7 dared r0112016], the bank is
classjryins ReDo / Reve.se R-"poundcr LAF s.heme d schedule4 [Bomrvinst and schedule 7 [Balances
with binks and lvoneyatcall&shod notndl respedively.

5,

Advances have been classificd as'Perfonnlr8 and'Non perfoming Advan.d [NPA] in accordance with
the aDplc.ble regulatory guidelin.s NPAs are further classifled in ro sub-standfd, Doubtrul and Loss

assets in terms olappli.able regulatory SuideliDes.

b) Provhion lor Non Perlorm,ng Advrn.es comprising Sub sta'rdard, DoLbduL rnd Loss Issets js made in
ac.ordance with the RBI suidelLnes 1!h,.h prcs.nbe mirriDun pfovision lov?ls and .i.ourage banks to
hake. higher provkion based on sound .odr.rer.itrl judgemert. in respect ofdcd!fied NPAs prcvision is
fe.osnrzoJ rt bofiower level on the ba5 s olrseing ofloans.The provisionln€ done h 3tor h'gherthan the
min,mun rate prescibedunderthe RBI gu,dcl,res.

cl The anount ofadvances shown in the Balanco Sheet is net ofprovisions, interest suspense, ECCC claims
rcc.ived and djs.ount oD assjgnment transaciiDns

dl ProvriononStatrd.rdAssers,kmaLnbmodasperltBlstrideLiDesi'rrespe.tDfReschedtrled/Restu.tufed
Idvan.es, provjsion is mad. for the dminution in the tair Eluc of restuctured advances measured in



present value terns :s per RBI Cuide ines. The said prcvkion k redtr.edto a.rivc at nct .dvances. In case
of advances to st.essed secto6, bank has rc.oenized provkion rn InE wih RBI suidelines. These
provisionsareincludedunderinlten No lV 0the6,dfS.hoduhS-0the.l,iabilities&Provisjons.

Ahounts rerovercd asainst debtswritten oflin earlieryeam are recognized as revenue.

rhe sale or financlal assets (includins Non Perrormrns Adv.n.et to Reonirudion company (Rcy
Securitisation Company(SCl a.eaccoutrted as perthe exianrguidelines ofResetu. Brnk ofrndia from time

D

hl Policyon Managing Curien.y jnduced c.edit nslc As per credit Pol,.yofthc bank Fonvard cx.hanse.ov€r
k insisted on ali ForeiSn Currency loans ofLlSD 0.25 Mio orabove unless the.e is rutLralhedsc by way of
expot/other earnings. For fore,gn.uren.y loans ofldss than USD 0.25 M,o, forwa.d exchanee covef is
optiodalto rhe bodower subjr.t to fumxh,ng olan unconditional undefakjng to bFrthe exchange lo$ if

il lnaddition to theprovisions required to be beld a.cordinBto rhe asset dasnfication sarus, prov6ionsare
held foi indivdual.otrnty exposlre, whereverrpph.ableanll n,a..orda..e wnh RBlcuidelines

6, FIXED ASSETS AND DEPRECIATION

al Fired Assets other than premjses arecaded at cost lessaccumulated depreciation. Co5t includes cost of
purchase and alldi.ectly att.ibutable coslr ofbinging the asset to ib NDrkins.ondition for its int€nd.d

bl Premises are stated at revalued amount Appreciation on ..valuation of pr.nLes r .redited to
Revaluation ReseNe. The additionaldepreciation on the revalucd pon,on ofbuildi.Cs h charged to Pront
and Loss A.count and an equivalent amount is Nithdrawn 6on Revaluahon Reserve and oedted to

.l Subsequent expenditure incured on nxed asseh put to use is capltllized only when it icpiesena an
improveneit which in.reases the futurc benents fron the e{lsun€ assetbeyond ts prcv,DUsly assessed

standard olp.rforman.e oran erteision whnh becomes atr irtegf.lpartofthe asseL

d) Depreclationon additions to nxed assetssprovided on pro ratabasis. No depreciation ischarged on the
tixed assets sold/dk.arded durinsrhsyear, ex.ept fo.premlsesand Dobrvehjcleswhjchare depreciated

el The batrk h.s adopted the reehed useful
2013 except in resp.d ol the followide

lite ofasseh ar pres.flbed in S.hedule lloftheCompanlesAct
a .d.. ,1,-. ,,cfJt .f" . dr f",er rFdr rho." p,. ,,ib, I n

qq!lct't
t"i-sE15

7, INTANCIBLE ASSETS

Accountiry aDd amortkation of.onputer sofM.rc are jn lccor&nce with the provisions of Accounting
Standafd 26 inbngibLe Asseb,specified trnderSection 133 olthcconpa.iesAct,20l3 readwjth RLle 7 ot
rhe compan,cs (Ac.ounal Rules, 2014.

al Applnatior Software pufchased jsamDrtis.dovera perjod of5yeas on pro rabbasn uiderStarght Line

,,"Ii1



b) lnternally CeneEted Appli.ation Software k a.counted as ri intangible asset rnd is amodiscd ovcr a
perjod of 5 yerrs on pro rata bash under srright Line M.thod from the dare thc sofrware become!
Ava,lrblc fo.Usd llthe softvare is stillin the developmeDt phase and has not become Available for Use,
no an'ort sation h chareed to Profit& LossAccount.

3, NON BANKINGASSETS
ln thecrseofNon BarknBAssetrdn,nurion,n valud, frny, is provdcd for.

9, EMPI,OIff AENEfITS

91shodT€rm Em0loyeeBenef B

The undis.ounted amount ofshort tem enployee benefrts whi.h are erpected to be paid in exdrange for rhe
services rendered by enrployees are re.oBnhed dufingdre period when the enployee renders the servi.e

9.2 Longterm Enrployee Benelits

a) Dpfincd conhjbdtion Plan Prov,dent Fund and New Pension scheme (conhiburor, are the defined
contfibution plans olthe bank In addition to contribution lbf the period, shortfall, ifany, in rhe P.ovident
Fund Trust ischarged to Prcfitand LossA.countolthcbank

bl Defined senerit Plans Lj3bilities towads c'atu y, Pension and Leave benefits to employees are defined
benefit obligations ard are p.ovided lor on the b3sis oladurrJl rJlLrnon dDde at the end or each frnancial
year Projected Unit credit Method k used by the aduary fDr valuing the obligations in .ase of Pension,
Cratuityand Long tefln Compensated Absences and other lone te.n employce bcnelits. Dis.ount iate used to
anive at the presentvalue ofestimated tutu.e cash flows is ariv.d:t by.efe.en.e io narketyieldson balance
sheetdate ongovernmentbonds oltern conshtentwjth estimated tem Dfth.obligrtions as per para 73 ofAS
15 Dmployee Benerits AcnDriaLCajns/l,o$es are jnmpdiatelybkon to th. profit and loss a..ount and are not

Brief des.ription of dre denned beneRr platrs:

jl Pcdnon . Pe.son $ payable to the employees who hnve specifically opted lbr the same. For becoming
el,gible for pcnion, the enployee should have serued rhe bank lof. minimun period ot 10yea6 in rhe
.aseof.difcmenionsuperadnuanonand20yeaBinothercases.Atthetimeoiretiremenlorde3tholthe
pension eligible employe., the peis,on tun purch.ses .Dntrlty fron iNuFnce conlDany, otrt ot rhc
.ontihutions m3d. by th. bank

ii) cratlity - craiuity * payable to all enployees on refrninatioo ofemployment dLe to rctnom0dt, .leath 0r
resjgnanDn, prov,d.d thattheedployee h.sserved the bank fora minimun period ot s y.ars.

iiil Longtcm.onpensated absences and other longterm employee benpJih viz

are based on 3cttrarial valuation dtthe endofrhe frnancjalyear

9.3 EmDloyeeStock 0ptions (ESOPI

The a.counting for sha.es granted und.r EmployeeStock option Scheme is done as per the lCAlcuidance note
onE50PTheE3nkhasappliedtheinkrnsnvaluenredrodtoanivearthecompensation.ostofEsoPcrdnted
to the employces olthc Bank Int.insr. vrlue k the amount by which the value ofth. unde.lyrnC shares as

determincd by an,ndepeident valuer exceeds the exefcse prjce of the oprions. Conrpensation cost so
dete.mined isamDfrNcd overthe vedillc period ofthe option sr!ntad



10. RECOCNITION OF REVENUE

Revenue is rc.ognised to the extentit is prob:blethdtthe e.otronricbenetitswillflowto rhe bank and the revenue

d. lntere$/discount on advances/bills is re.osnked o0 a(rual bans except on noo performing assets in
which case the Li.one k recognked as per prudontial rorms hsued by RBl Ex.hange, Bfokerage,

onr o'3P r'1 u PrrrPrPoCli edo "Fb i

b. lncome oD lnvestmenb {dthei than dividend on shares & triltual funds and income on non perlorming
invenments) is recognked on ac.ru:l bash. DivideDd iDcone is fc.ogni2ed when the right to reccive
payfr.nr h esbblkhed.

c Recoveryin Non PerfornitrsAssets js ffrt approprirted towardsinterestand th3balance, ilany,towards
principaL, ex.ept jn the case ofSuit Flled AccoLnk, salc to Asser Recotr*rudion companres and a..ounts
under Onc Tih. Senlenent where recovc.y ,s rppropriated based on th. .otrit decree/tems ol

In the case ol pur.hdse ofloans tuonr other banks/NBFcs through dire.t assignment of.ash nows, bd.k
recognizes intere$in.ome on the basis oloriginallRA/actual.olledion rrdrd ofthe pooL. The dkcount, if
an, onsuch pumhrse$recognised in poportion to rhe prjncipal fe.PLvcd

In.ase ofAsset Sale to ARCS, where the sales is dt a price highef than the ret book vaLue (NBVI (ie
outsbnd'ng less provision heldl 3nd .onsidention is re..ived i! cash, the ex.css provision on NPA h
creditcd to Prontand Loss account lf.onsidention lsotherthan cash, the excass provision is retained.lr
dresak n ata prit.below the NRv, the shortfallis debited to Profit& LossAccount,as pPrrhe opn0ngiven

Legal expenses ,n.urred on suit filed atounts.re erpensed in profir and loss account as per RBI

Surdehres. Su.h amountwhen recovefed is tPatt.l as rn.0me

ln.o.re tar erpense is the agBregare an,ount of.udent tax and defcrred td charge Currcnt vear taxes ate

deternrined in ac.ordan.e with the IncomeTax Act,1961 Deler.ed incomeraxes rcflect the Lmpadofcurrent
year rinring difleren.Ls between tarable jn.ohe and accounting in.ode for the vear and reve$aloftiming
differencesot@ i$yea6.

Defeifed tax is measu.ed based on the tax .ates and the tax laws enacted or sLb*dnhvelv enacted at tbe

Balance Sheet date. Dcfened rax assets and d.feiied tax liabilities a.e oftset, ifa leg3llvenforceable right exLsa

tos.toflcutrenttiasscbdEai.srcurenrtaxliabilitiesandthedefc.redtaxassetsandd.fefiedtaxljabilities
rlrte to thet.xes on inrcne levied bysamesovdiing tax.tion laws Delerredtaxassetsaroie.ognizedoolvto
the rxtent that there is a roasorrble certajnty that n'fiicjent futue taxrble ircome will bc available against

wh(hsuchdereredtarassebcanberealiTPdThcinpadolchingcsinthedeferrcdtaxassctsa.dliabilitiesh
recosn,zcd D the Profitand Loss A.counr

Detered tax asseb .re iecognizcd and reassessed at cr.h repoftiq date, based upon the Managemenrs

judgenientasto whether realisation is coisideredas rcasodablv certain Delsr.d td ases are Pognized on

cdfy toruard olutrrbsorbed dcpredation aDd tax loss.s only ifthere is vntual certaintv thatsu.h defened tax

asset.an be realDed again*lutureprons

12. SEGIIIENT INFOR]\44'TION

Bankhas adoDted RBls r.vised guidelines on seBment repoting'ssued irr Aprilz007 a.d a.cordin€Lv 4 busness

s4ments vi7 Treasury, Corporale^Vholesale BankiD& Retail Baiking nnd Othcr Banking operations have beetr

consjdered as repodable seenents Advances classified as.o.porate as per Bdsel lll noms are g'ouped ln
Corporate/wholeele BJnkirg assets whilc all orher.dvances Je Srouped as Ret,il BankingAsseb' Deposits oi
{ 2 crore and abovc a.e classined as corporateltholesale banking liabilities fto.odform to AL[1 das'ticabon
adopted by the brnkl rnd all other deposns are grouped rs ret l batrkjng liabihties Deposits or bo'rowe6
dassified as coryorate as per Basel ll norms are neated !s Lvhohslc deposits PerJk$ olrnoun! Fo' t'riving

rii'*



at segnent resuks, iD.ome and expenditure that cannot be direcdy jdentjfied with a p3iti.ular segment are
allo.ated on appropriate basis

13, II{PAIRMENT OF ASSETS

lmpainnetrt losses, iiany, on F,xcd Assea [includrng rev.lued assets] are .lcogtuzed ir accofdance with the
A..ou.iingStandard2SlnpairmentofAssets'spe.,[edunderSectjoD133oltheConpa.iesA.t,2013readwnh
Rule 7 oflhe Companies ( c.ountsl Rules,201a and.hargedto Profitand LossAccount.

14. ACCOUNTINC FOR PROVISIONS, CONTINCENT LIABILITIES AND CONTINCENT ASSETS

al As per the Ac.ountins Standard 29, 'Provjsjons, Conringent Lrbilit,es and Contingent Assets', sp€.ified
under Section 133 ofthe Conpanies 

^ct,2013 
read with Rule 7 oflhe Comp.nies [Accounts) Rules,2014

rhe Bank re.osnizes provisions only when jt h3s a prs.nt obLigatioD as a result or a pas eve.r, it s
probable thai an .utnow of resources embodyins c.onohic benefitr will be requrred to setle the
obljgatjon, andwhen areliableestimateofthe amount ofthe oblrgation can be nado.

bl Conringent assets are not recosnizcd ,n the linancial statemenF

whilc mnpu!.8 the provjsion requj.emcnt p.da,ning to fraud.ccounb, adrustnent is made for'timn.ial
collateralrligLble udder BASEL lll Capit3l resula!ons .Capital charge tor oedit.isk (standardized approach)', if
availabl.and anouitsoarrived atischa.8ed fLlly to Pro0tand Loss Account, in thesame quartefofdetedion.

15, EARNINGS P[RSHAR[

Thebank repotu basic and dnuted uarnin8s pefequityshare in ac.oidancewnh theAccounhnsStandard 20 on

"!ar.jngs per share specilied under Se.tion r33 ofthe Compani!s A.t, 2013 read with Rul€ 7 ol thd Companies

t c.ounts) Rures,2o14. Basic Ea.ninss pershare (EPs) repoded is conrputed by dividingn.t p.onr arter tax bv the
weightedaveragentrnbc.dfdquitysharesoutstandinsfortbeperiodDilutedearninssperequitvsharehavebeen
comptrted usirg thp wejshted average number ofequity shares and dilutive potential equitvshares outstanding
dtrringthepeiod exceptwh.re the rc lts.reanti dilu!v.

16. SHARE ISSUE EXPENSES

The share hnre expenses 3re adrusted from share premium r..odnt in tenns ofScction 52 olthe Companies Act

20l3,in.aseswhereRBlapprovrlLsobtained

The netprofit/lossdEdosed in the P.ont& Losslccount is aiter
(i) plovh'onrorta6
(iil provhion for standard, rc*ructuredand non pellomms assets
(ii)proejsion ror depfeciation on Lnvestnrents and
(ivl other trsuar and ne.essary provisions



SCHEDUI,ElA NOTESTOACCOUNTS

Pusuant to 3pp.oval a.corded by sharcholdeE by wry ol spe.irl resolution passed in tho Lxhao.dnDry
CeneBlMeetjns ofthe Bank held on Nlarch 21,2013:nd ntern$ofReserve Bankorlndja 3pprovrlv'de leter
DBRPSBDNo34I/16.1060/201319datedJulyl2,?0lsandapprovalofDep.tmentolFinancialkrvi.esol
rhe rvjnistryofFinan.e, covernnentoflndiavide let.r No F.No.26l5/2013 BoA dated odDbf9,2013, the
Bank durinB th? ycar has alloted an aggregate number of1,93,32,r30 Equiry Shares orRs 10ea.h atdn issue
plce ol 1140 pcr share [rncluding pren]um of 1130 p.r share) and 6,64,63,329 w3r3nts .ompulsonly
convenible into o. pxrh:ngeable for Equity Shares ofl10 sr.h at an issue price or I 140 (inrludinC premiun
ol 1130 perwarGnt) to FIH Mauritius lnvestments l,imtsd.

In puisuai.e olthe above app.oval, the Bank has re.eived an amounr ofl35 per Eqtrity Sha.e agsrogating to

169,41,24,550 towards Application and Allotment money out ofwhLth l2 S0 per Equity ShaG amounting to
{4,95,30,325 r creditedto Equjty Sharc Caprbl and 132 50 pe.Equty Share anDunting to i 64,45,44,225 is

creditcd to Share Prenium. The balan.d a.$unt receivable out ofthe $sue p.ne wjllbe called in one or nrore

trar.hesas mry be de.ided by the Boafd / Co nitteefromtinreiotim!butnorlaterihar1zmonthsrromthe
date oraLLotm.nt lheshrehsueexpensesamoLirngto137,76,499reprcserti.cnanrpdutvandfilingfeeis
ch.rged toihe Protit an'l LossA..ount

rn ousuatr.e ofthe above approval, the Bank has also r..crved an amountoil9S per wrdant aggregatjng to
1.65r34.06.242.TheentireDro.eedsaredisclosedaswa..antsintheBalanceSheetlhebalnn.eamount
re.eivable out olnre ksue price will be called in oDe or mo.. hinches as may be de.idcd bv the Board /
Committee f.on tine to time but not laier than 13 months from the date ofRBlApp.Dval lhe warants shall

be compllsonly convertible on paynent of the Rnal consjdc.ahoi and uDder 3ny cir.unsbnces shall not

exceed lll morths from the date ofRcscrve Batrkorlndia l.PtterJated Iuly 12,2013

al In fespect ollnve$trenb in Held to [{aturity category, the amount ofamortization ol cx.ess ofacqukition
cost ov.r face value k l1437crore (previous year 11517 Crorel which is neted ngainst In.om€ on

IDvestmcnts is.heduLe 13, Item lll

bl Provsions lorJcpre.iatiotr and dimLnLtiod on iDvestments in th. Avajlable lo.saL.otegorv itrvestments

anrounting b lJ6 5r Crore k debited to Prolit & Loss !ccounr (previousvear 12533 Crofel CoDsequent

to rhe chanse in a..ounrinc policydurins theyearon valuatjon Drsecuritv Receipts (4 (rl {vl orsisnificant
Accounting Policicsl the charge to Profit & Loss account dunng the vear k highcr bv tr174 Crore

(previousyear NilJ

.l During dre year, thc b.nk has translercd sc.urities ofbook valud arountinCto {53.21Crore lprcvious
vear 1333 96 Cro.el f.om Held to Maiunty.arqory to Avanabld tor Sale category on a..ounrol redu'tion

'nHTMlinritrelatinstosLRlnvestmentsasperRBlnotifiQtionNoDBRNoRetBc.90/1202001/201713dated odober4, zotT

Durine the vea. thc bank has translered secu ties ofbDok value anrountins to 12993 clore [previous
ydfNlll tu;m HFt catsory to AFs catesory in termsora{dl orsigninc,ntA..orntins Policies

Rc.didli ion ot inteFbank and inte. b.an.h ransactioDs hN IJeetr conrpleted up to 31i March 2019 Steps

forcl,mnarlonorouEtandidBentriesarernprogress In lhe opinidi orthe man3some.r, s!tre the ourstdndrng

ent.ies to be elinrjnatcdare rnsignincan! no flaterial conscqLentirl efect kanbdpated



claimsaga,nstthobanknotacknowledgedasd.btundercotrtjngentllabilihes(s.hedule121indudedi5putdd
imome tax li3bil,tics oIl24.41Crore {PrevioNYur l25.66Cror4ofwhi.hl2257CrorelPreviousYear-
I 24.26 crorej has been pad/adjusted and induded udder other a$ets (schedulo:L1lln resped or these

rlrins, provkion lo. tax is not.onsidefed necessary based on various judiciaLdechions on su.h disputes

Manasemcdt does not envisageany lirb,lity r.espect olsuch disputed 
'ssues

Provhion rb. in.ohe tax for the year js sdved rt after due consideEtion ofthe various favorable judicial

de.kions dn.e.ultr disputed jssues.

1.5 Eflectof Changes i. the Basis of AccountingandAccelerated Provisioning

a) Note No51 on Dctrik of ProvisioDs and conlngen.ies debited in Pront and Loss Ac.ount during the

tsank as a prudeotial measure decided to accelerate the provision for NPA Though the provhion
requnehenbason l,larch 31,2019as per asset classilicrton laiddowD by RElguidelinesisll696lCro.e,
considennc the uncefiainties abDut the recoverability withrn a reasotrable timeframe, .s a prudential

measlrp ban* has opted to accelerJte dre provisiooing in the .utrent tinanciaLvear' Had the bank not

accehBred the provisioning, p.ov,s,ons for NPA/wite otrs sotrld have been lowrr bv l9211CroEand loss

beforebxwould have been low.rby t9211Crole

bJ Note No 10 on Disclosure ror risuds:

As per Rtsl Cr.ular DBR NoBPBC.92l2r 04043/2015l6 dredlpril13,2016, in resped ofprovision'nc
pert iningto fralds, bank has theoption to nake the provisbns dver a period not ex..edin3l0ur qtrarteF

lommencinc hom the quarter in whjrh tlt fraud has been dPteded a|d debit otherr.serves in respedof
anonnt remaining unprovided al the end ofthe financialyear.llowevcr, as a prudentialmeasure, Batrk has

opted ro charge the enire amount of such provrioning required to pront & bss account Had the bank

excrosed the optior to d€bit the rnamortjsed portion to other reseryet loss betore tax would havd been

lowerbyll4 34 Cror,"

d Note No 1? (cl onDctarlsofProvisionsandConti.Cencjesdebited,nPronlandl,ossA.countdunrythe

Theappreciationinv3lucaso.3l.l]3.2olgamouningtolllT4crorerrespedotSecurftvReceiptheldbv
dre ba;k ha5 not bse. reckoned while a.rivnre at depfeciation ofthe portfolioas a p.udentialmeasuE Had

thebankaccount.dthesaidappreciation,lossbeloretaxwouldhavebeenlowerbvillT4Crorc'

As a.uDulatjve eficd or acceleFted provisioi'i3 as mentioned r the itens a) bl3nd.l loss berofe tax is

lriBher by{ ]]s 69 c.ore [Net Loss atter t' for the yeaf h hishtr bvl 7721 cror.] wth consequential

imDa.ton Resetros rnd StrrDlus, Advan..s aid lnvestments and 0ther Li.bililies



2.Dlelosures ln t€ms of R€*rve Bankofhdl, Guld.llnes

31.03,?0la

il comnon EquityTier l capital.atio (%l

ii) Tierl capital ratio [%]
lii) Tier2 capitalDrio [%)
ivl Total capital .atio (cRARl (.rl

r6.03
945

v) Pelcentageof theshareholdingof theCovernmentor India'd

vil Amounlotequitycapitdl{includinswarrants)raheddurincrhe

v,il Anou.t ofAddltionalTier l capibl raked (durinctheyearli or

viii) Amountdfriei 2 capital rahed (durjns theyearl;orwhich

Pre fe ren ce Sha.e caprbl lnsftuments:

lPefpetual cumulahv. Prererence shares (PcPs) / Redeenable Non
Cunularive Prelersn.. Shares {RNCPS) / Redeedable Cumulative
Prererence sha.es IRcPs]l

N

Nil
Nil

Nil

Nil

Nil

BASET II

il conmon Equilyrier l captul ratio (ill

ivlTotal capital .atio (CRARI {%l

vlPercentage of th. shareholding of the Governnent of Irrdia in publir

JAmour.o.equ ) d al Ln llo nghcrrcr n,rr"dd tr ngrhe

vrl Anount oiAddition,llier r capit l raised (du.inctheyear); or

viii)A'noLnt of l rer 2.apital rah.d {during the yeaarof which

Preference sha.e capibl hrsirumentsr

lPerpetual cunulativo Prerere.ce sha.es (PcPs) / Redeemabl.Non'
cumllative Prerefen.e shares {RNcPs) / Redeemable cumulativ.
Prererence shales (RcPsll

Nil
Nil

Nit

Nit

9.92

Nil

Nil

Nil

Nil
Nil

*.d



1)t;
( Cf oss value otltrvestments

ULJ P DV ionr ror DePre.idt

iiii) NetvalueorInvestmcnh

[2J Movement or Pro' isions held towards dPp.eaation/ d 
'n 

nurion

{ii) Add:Provkionsdadedurinsrheyear
(iiil Less: write orVwrne backorexcess prov,srons a.***rl

2.2,1Berqllallaltis[tfh Face Value termsj

(bl

Nil

1559
33.59

s..uritjes $ld und€rRepo /Tem Repo

ii CorpoDte debt securitics

DailY

se.trrities prmhas€d under Reverse
R€po/ T€rn R€ve6e Repo

n Cor!orate debt securitiss

15.00
Nil

Nil

Nil

31,03.2014

Nil

31.03.2019



(tl \2) ol (41 {51 t6l (71

iil
200 Nil

t'iil 231.22 Nil

r.a2 NiL

5ubsd'Jnetlo'ntvenrurLs Nil NLI NiL

t'i) 2rt.a2 Nit

(" il
deprecjanon/NPl/diminution

Nil Nil

2,2.2 Non-SLR Inv€stmenl Pofr foUo
il l\\n€rconn.sltion ofNonSl R investn€nts

il)Non nerforningNon sLRinvenmenrs

Pttricularu

ls!!!r!9b41?!!l

2,2.3 Saleand transfe$ tolfmm HTM Cal€gory:

;;:,T-,," 1';,.'": ;::';l ; :",';:l;;;'1:- l;,', 1"" L.":" 
- 
; ^'' "''"-''i 

'''1 
i -T';::31

''"- -'--;er 
'" .'m 14,e. !,bor'" p\' \4\dJe iiJ'rridbra

Redudionsdunnsthe Year

ClosinsbrLa!!L
T9l4!Pr!!!r!!{!ld

2.3,1 FoMard R.teAcr.enent/ InterestRateswtp: Nil

2,3.2 [*.hange rrad€d curren.y.nd ldterestRate Derivarives: NrL

2.3,3 Dl*losur.s on risk exposrrc inderlvativ€s: Nil

2,3,4 Qn.lttativ€ & Quantitative Discloture: Not Applicable



2.4.1.1 Non'PertormrngAsset

(t N€t NPAs io Net advances (Yo)

(iD Moven€nt otNPAs (Gros)
Gl 0perinsbalance

{bl Addjtionsduringtheyear

{c) Reductionsdurinstheyear
(d) closinsbalance

(ff) Moven.m of Net NPAS
(a) openinsbalan..

Ib] Addiuonsdurinsthey.d.
(c) Reductions durinc the year

[d] closinsbaLance

{jvlMovement olprovlrlonr lor NPAs [excludins provisions oo

(bl Proehions nade dunnstheyear

kl wnb{fi/w.itebrkorexFsprovisioN

60010
24L.16
tt1.t3

764.13

447.64
794,39
225,74
416.29

M4.70
217.47

21.53

344.64

r€sp€cr of bank's asset classifrcation
rccoSnition, assct cla$illcation and
DBR BP, BC. No 63l21.04.018/2016-
datedAprjl1,2019 on Divergenc€ jn

135 t2

2

275.4

2.4.1.2Drv€rgen.e In Asset Clasilication and Provlslonhg fo. NPAs

The drvergence obscrued by the RBI lor finan.ial year 2017-13 jn

and provisioning u.der the €xtant p.udential norns on rncome
provisioning does notexce€d the lidit spccjfied under RBI circula.
17datedApdl lB, 2017 and DER.BP BC.No.32l21.04.018/2018.19
th€ asset classitjcarion and provisioning"

31,03,2019
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24.3Jt, Details oldnancial assets sold to se.u.itization / Reconst.uctlon Conpdy for
A!s.t Re.onstruction - Nil

2.4,1B Book value ofinvestmerts in Security receipts

Back€d by NPAS/ sMA/

hstttutlons/ non'banking
Itn.nclal companies as

31.03,201431,03,201931.03.201931,03,2019

2ll 02 I 267.47211.02

2,4,3 CAgeilgofinvestments held as security .eceipts atrd prcvision held

Bookvalue ofSR5backed by NPAs/5MAs sold 11r.70 '79.32 Nrl

49.05 23.00 Nil
BookvalueofsRs backed by NPAS sdldby
otherbanks/ ff run.ial instituhons/ non'
bankirq financial.onpanies as underlyrng

Nil Nit Nrl

Nil Nil Nil
11L70 79.32 Nit

2.4.4Detailsofnon-pe.roninsnnancialassetspurchased/soldrrcm/toothe.btnks'

2,4.5 Provtsiotrs on Stahdard Assets

Prov6rons held towards 5tandrrd l$PF



IAs .odptled b! rhe nonagpn"nt oad t elkd upon b! th? a"dnonl

31,03.2019 31,03.20la

li]lnter6t h@me d a perc€ntaee to

(ii)Non.threEt incone d a pe.cenhge to

liii]operating P.o,it as a Dercent geto

(v) Business(oeposl8plusadancesl per

[vi) Profi t /(Lo$] pr enployee

0.08

(1.13)

1,03

0.45

(0.s9)

\d
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2,7,1 [xposure to R€al Estat€ secto.

(As compiled by the managenent and relied upon bvthe audito6)

31.03,2019 31.03,2013

( al wh th rall housihs toans]

[ii] condercial Real Esbte

21654

35353

241.50

344.52

(,iil Invesnncnb in Mortgdse Backed secudtjes (Mtssl

and other secudlzed exposures

b Commer.iJ Real Estare

Fundbasedand Don.fund basedexposures on Nanonal

Housins Bank {NHBI and lrousins Fjnan.e conpan'cs

Nil
N]L

Toral Erpoture ro Real E5bte Se(tor

2,?,2 Erposure to Capital llarket

as com!!!!Il!e naiaeenent and ferie4 upon bv tE !q4i!!rs-r ,- ll!r!!9r!
3r.03.2O19 I 31.O3,2014 lsl

l'.".t i*.t*t in 
"q-rvtn*,cl)Mrtitte 

mnas cunvertiULe aeUnture"

andunjis of equityori;nied nutudl lunds th..orpusof which h notexclusivelv

rnvested in.oryorare debt

.onved,ble bonds,.onvertibl. debeDtures and umb of equitv oriented

Advances for any othf purposos wheF shares or co'vertrb c h'nds or
.drertibLe deb;ntur.sor;nits orequitvoriented iutual runds are tak'n as

Aduan.es f{r any othdpuryoses to theextentsecured bvthe"ll'ie13l
se.unte of shares or convertib)e bonds or convertible debeDtrr'<'r rnts 0l

eouLdorientcdmutualtundsi.e whereihcprimarysd'untvolh'rihan
s;T;tdNetibh bondt.onvertible debcntures/unns orequitv orient'd
mutual tunds does notfullvcov.rtheadvances

Se.ured and unse.ured advan.esto $o.kbfoke6 andsLa'antees 6sued

behallol*ockbrokeB and market dakers

Advances aqainst shares/bonds/debentures orother securities or on

hxh to ind;viduals ror investdent in shares (inclLtlxrs'Pos/Es0Psl 025 031

52935

t322,9



Loans sanctioned to.orpohte against the securiry ol
shares/bonds/debentures oroihersecurit,es or on clean blsh rormeetjns
promotels cdntribution to tbe equity of new.ompanies in antnipation of

Bridge ldrns ro compani.s against exped€d equ jg/ rows/,ssues

Utuerwdting.ommitmentstaken upby thebanks in respedof pfimarvissue

of shares Dr.onvertible bonds or conve|tibL? debentures or unns of equilv

Financing to stock bmke6 for oargin tadine

AlL exposures to venture capnal Fm4 &91! !!CE!!I94!! C l!I9!
Tobl ExDosure to (aDiul Marlet 1,25

2.7.3 Risk category r'tse country €xposure'

{Ascohp edbythe managementandrelied upon bv the audito*)

at 31.03.2013

._ lll
Nil

lnsisnilicant

&L.
!&4El!lr!!!!

lrl
Nil

5!11

Nrl Nil

0.23

Modentery .r1ELlrcll-
Y!rylrc!

-,ryr]
42,92

!rl
Nil

, ryrl

!rl
ryil

. lrl
Nil

. Based on .ategorizatio n followed by E\potC,ed tCur'antee Lorporation "f Ind'. Ltd

The brnkis not having exposure to any.ounhvwher. the net funded exposu'e is I per'eni or mor' orthe

tohlasseBand hence;op;ovjsioninsis necessaryfo.countrvisk in accorddnce with the RBlsuidel'nes

?.7.4 Det2ils of slngle Borrcwer Linlt (sBL) GronpBorrow€fLimit(GBL)exc€€dedbvth€bank
itincrorel

13337

2.7.5 Uns€cured Advan.€s

Total aflount ofddvances forwhich intangible securities

et..areavaiiableto the bank k Nil

Amounl olProvision5 rude (or In.omeiat duringrhe vezr

P.ov6'on ro, ln.omcTJ\lindudrnB Dereded TaIl

l_17

such as cha.ge over th. rights, li.

(102.63) (s1.e0l



2,a.1 Dkclosureof P€naltlesimpos€dbvRBI

' I fh.Rere\eE"1kor'roklRBllr'd' tr\'PrqorPdIehJdfll 0 an"d nDovo ro1"'rr p{'q.oJ
{4Lroe nl-n ol e on4Atl(JrPdsil q r''ibi ilor FB"kmSnegurrcnAr'raqonrnP
Bdn ru.o"l,r.' .dhqeraol.!i r'tr" i 111"lu rdr frincrr'' rd' g'1"ntrgo vvt
.eratea opoaiLonaL cotrors". rr.e opemting erpeDses for the vcar ended M3rch 31 2019 afe higher to !hat

rbr \PRBlhdd lpo"ddn"ccrec"tp'n.Nor{ 4 0 'o'uJor'oJrerdu"lB'herndnk\'r'1013i"."-i"-,","i,*'t".";;,;-.,.d.n.hpFn' RBo'!'g"1'rJtd''r
Srnakulrr Curen.y Chests

3, Dis.losnresas perAccoundngstandardswh€.€ RBI hastssued Guldeline! hrespect otitehr lor

3.raccounthsstandard 1s (R€vtsed) -Emplov€€ Ben€nts

3.:1.1 Dhclosures for D€nned contdbutlon Plans - Provldent Fund & N€t P€nsion sch€me

' or"bd.roq 'oPmplo\'FponoPnrtunddndn"io"sor\lanPr'unibro 
ldeorAdroP'or'aLo-

;;",;i;;;;;.';""'.'i"." ","'',."r 
c'o'P' rFrP' nodd ' ntre

3,1.2 Disclosu.€s for Denn€d Bon€nt Pbns Penslon, craoitv & hng tem compensated absences

(PnvilegeLeav€)

3.1,2.1amountrecqniz.d in Balanc€ Sh'et and P'ofit& l''ss accounl

ThcJn'ountre.oCn'z!d rLhebrlrn'esheerF:sfollohs:

(P.i vl l€e€ Leavej

Present Value of 0bllgarions

Frrvrltre ofPlan Assets Closing

zAt 1i 12.51

\2.47
32.53

25.19 32.53
Net Liabil,ry (Asseo recognized in
Brlance sheet (induded in liem No

IV. Others of Schcdule 5 - Other

!.931



The anountreosn'rd ir thestatement olprofitand loss account is as follows:

20la 19

2011 1.53 202

Exp.ded Rerurn on Plan Assdrs [2130J [22.0q] (5541 [62r1
Net Adoarial Loss/[crnt l7 3Z

Total ('nrluded jn ltem L
"Payment tD rid provkions lff
dnploleeJ of s.hcdlle 16

II.Q

"laynen o and provkidns lor employees is higber dtrnngthe
age fron 60yer to 53yeare and incrcrs. rn DA mtes dlringrhe

3-1.2.2 Ch.nB€s in FairValrc of Plan assets

year 20la.19 due to rcdtr.tioh or rehrenent

LL2,3 Chane.s In Pre5€ntvilueolObligllons

Long tern Conpensat€d

Fair v3lue of Plan A$.s at the 73.32

L.pe tsd Retum o lLJna*es 2110
11.26

{7.51J (13s1

F.ir value ol Plan Asscts at the 7342

Long term compensat€d

Present v.lue ol oblLsarions at 23213

5332 1.33 r0i7

2241

(34s1 1.23 247

PreseDt vJlue of 0blisations !t 1253



3.1,2,4 Moven€nt in N€tLilblllty Recogniz€d inBdance sheet

3,1.2.s Actual Retu.n onPlan Ass.is

Absen..s {Priviles. Leavel

3,1,2.6 A.tuafl al A$unPtions

ttOq-t

-.\)V

Lrc(1e94'

Long term Compensated

Net Liabllity i the beginning or 23.53

Add Expdnses ChaGed to Profit & 15.77

5911 ,al
Net Liability [Aset at the eid or J25l

Lo.gterm conp€nmted

Expeded Rotun on PLan Assets

t7 5r) t30el 13 77) i13sJ

Aruil Return on Plar As\lts

I ot,-,"t n"i 7.50Y0



31.03.2013

(PSUI/Deposits with Badks etc.

3,1,2.? Inv€stment Percentage mairtained by p€nston & Gntuitv Trust

3,1,2,4 Experlence Adinstments

Expedence

3.1,2.9 Exp€.iedcontrlbutions

Bankt best e*nales of .ontributions to

3.1.3 Other Lona term Emplov€e

. As on 31.03.2019, the Bank
provisioD lor sick L€veand

the fdnds lo FY20r9 20areas lollows:

holds provision of 1 434 C.or.tPfevious Year ' 1 422 Crorel towa'ds

I eav. F:re Concessio.based on aduadalvaluatEn

penned BenEfi t 0blisatio.s
PlanAsseb .-
-sr4!{qe!!a,L-
Experience ad ju$ments oLqbq!qq!!!l!!

2017 2016 2015
232.13 31552

29144
(50 611 (23 s3) (2r3?t

t221rl rL21O

Eroenen.e Adtdnments.n Plan Asses 112t) {3.6r1 20.53 634

I Defi ned Benefi t oblitations
Plan Assets

surplus/[Dericitl
Erp{ieme adiu$nenc 9lq!LL'4{!!l!!
ExbedenceAdiustmenb on Plan Assets

2015
35.70 aa.2z

,07 73A2

oq0) n4.64)
(2.131 (13771 ros6)

(16?)
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I iA.dnrnhng\rdr'd.rd Irl Rcldt.,l P,'rq drsLlu\rr cs

and detnrL ufrhr lron.J.tlun\
NJn c oftl'e neldrc'l PrrLY

rnl Nrne or tlrr rcld(rl DartY

ll sarn,trr ti'lttelnc5dvi..s LtnLI r3 s*,rt!!rr-'r,cl t Plr!4"ii",r

r.eJ li 3P i hr r,5o !l

" 
i'h "h".'-,n".t'"nr n," o,ol'n'"l

\dr , ,r r ro rr l rpd f dq \.i eurn l'r'.r\hrp \il P

oo,'",i,r'l
NatrreofR.lmionship N.tur€ of thc fel.ted Pa.tv
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4, Durjng ihcyearunder review, Board has approved theTie up, but no transadioi has been ente.ed inro

3,4 AccountingStandrrd 22 AccountingforTar€son Incone

Net Dpftned lax Asset as on 31.032019 , conrputed in compliaDce with the Accountins standard 22 on

Accounting for Taxes on l.come, amount to I 23414 Crore, which h in.luded in hed Nos Othd6'ot

Lomponents ol Ncr DefenPd T:r As\et rs on 31.01.2019 a,e as fr'lloN\

Provision for EmploYee Benefits

P.ovision for Stan&rd Assets

Plovision for Bad & doubtful debts

Tot.l Defered rdAsset

13.70

16.S1

4.15

Depre.iation on Fixed asses

sDecial Resede tr/s 36 (11(viiil

Total D€f€red Tar Llabjlitv
-"ir;GE !.^"",

3.5 accounting standard 5 - Net Protlt or Loss for th€ period Prior Period ltems and chang€s in

A..ountiry Policles- Please.efP.Note 1 5

3.6A,counljnE \randard c - Rev€nue Rfcognition, Ar.ounting sunddrd 2l conJolidared Fituncirl
rldten.nra lcF\,. A..ountinsstud.rn z1 4!.ounting ror Inr
Flmncial Sdien;nts, Accountl4 Standard 24 Discontlnfng Op'rations NIL

3.7 Accouno.g Standard 2 5 ' Int€ rin Flmn cial R€ porting

BankhascompLiedN,ihthedisclosu.esin conn..tionwiththehalfvearlv review pres'ribed bv RBI

4 Othe.Accounting Standa.ds

4.1 Accounti ng Standard 10- Property, Plant&Equtpn€nt

it Dts.losurerelated to revalu.tion oflandand buildlnSowtred bv the bank

ialttuerefrivedateoftherevaluatjon 31032016

atrl wh4hsr an indeDendent valuer wrs invoved Land and bullding was valued bv two independent value*

iN*orthevaluea;ivedbvthevalucrektakenasthefevaluedamount

t.) the methodsandsignincantassunrptions appLied in ostimating lairvalues ofthe itemsi

=l

1169

324

Phnth area tatesufCPwD Plinth a.ea m3thod aPPli.ableto
strtrd(f e, spe.ifr cation, s€rvices,

3:ss'l or ihP n s\enrcondrhun BA.d on ihe rce, rondt un rd ruften.n.' of

330

12.6r



Plinth area rates otprevlous
vrluation take. as bas. rate

hansactions in fec.nr, pastand
val!ers best of iudgen.nt

Br\cd on locanon, ev€l/shrpe/eltenr orrhe l:nd
infra$rudure /.ivic amenities avajlabilitv, width
of the abutting ror4 water pdtentialtv, et.

hev: Lng markctrate based on rhe:bove

which laj. values ofthe iiems wc.e determined d rectlv bv reference to observable pri'es rn

or recetrt market transz.tiotrs on a.mt LeDgth terms o.were estin'ted using othef varuaoon

ealuesexplrinedin ited [c]abovc

(e) the fevaluahon sufplus, indicatingthe chanse ror the penod and anvrest'idio's on the distrihution oithe

Rev.luatjodsurplusason3103.2019 l15732Cror'

Change for the pe.'od r 1.64 Cfo.P [tansfered from Revalu'rjon Reserve to ceneralResefles]

thevearand the adount standinc in Revaluation Resene

hee; tanslered to Ceneral Reserves per para 44 ofthe

4.2 Accounti4 Standard 19 - Leases

The propetries t3ken on lcase/rental bask are reneurb e/.ancellJblear rhe opnon ofrhe Bank

lllBankhaddemolishedoneotjtspremisesduring
.elanngb thatasset t014.rore {includedin has

4.34cc44!rgq]4444l20 - E.minss p€r !I4!9

te1.47)Amountused as nume.atof P.ont/ Gostanerrax

1(23.13)

(197.42)

we'ehted Average Nun'bPrufEqunv 5hJres u\ed Js

dendminator

i:.".,' rft l+,t#ill1r';ff *.l "":^H 
ji1 1"""xdiq::ii;""niiil::+i;

considered ro be antidilulive



31.03.201a

a) A.qtrlred Applicatbn softwa.e

Add Additions duf ng the year

Less Dnposals duing th. year

b) lnternally cen€.at€d software

Add Add jtions during the ycar
Less Disposals durjnetheYcar

20.35

1563

1191

1.35

Nil
r2.29

23

Nil
12.45
3-40

\117

11-39

4,4Acconndna Standard 26 - lntangible Ass€ts

'lhe baDk has.omplied with As 26 [lntangible Assets] and th. dh.losures required under the standard are as

behalfofia.ustomcB to enhan.c their credit
Bank willmake payments in rhe eventorthe

.u$omers:nd bilh dr3dn bythe Bank's

4.SAccounnngStandard 2a lmpai.n€ntof Assets

lnthe opinioD olthebank/aspt.valuauon 'epotu 
rrom approvedvalus^, there is no naterialimpa''dent to

the fir; a$€k as at 3103.2019 requiring r..ognition in torms ofAc'ounting Standard 23 Inpairnent ol

4.6A.countine Stand.rd 29- Pmvisions, condng€.tLiabllliiesand condngentAss'ts

Movemenb rn signilicant provisionherds have beed disclosed atrppfopri!te places jn the Notes fomingpat

4.6.r Descrtption of conting€.t Ll.bilities

al clams against tho bank not a.knowledged 3s debts

1!., .pur" " il" tr. fi po dsrn.i rha,"nl,' rlP,o'Td od "o ou'1a"'drr3 o\. iol P8'l'
,,;.ii"p'"s' rh"r"iur' ' 

PoPn"ndsr"'"JL, no'|P'"'"'oorr" 'J' orydu10'i? dnd

bl Liabihtyon a(ount oflorward ex.hange.nd ddivabve c0ih"c

The Bankcntersinto fo.€i8n exchang. contFcts, t.uirencvswaps, Foruard oxchange contra'ts andcu'rencv

fururet on ns own ac.ount and forward erchang. conkacts for.u*omes Font'rd ex'hange contrads are

commiiments to buyorstll foreisn curtencvata luture dateattht conlracted rate

c) Cuarantcc erven on bchrllorcon$ituents

,^\ilrdn.ri.od nsadtrr.'e. r\' B.nli PCi Jad o
. dno nB.. -dnr4. rPp 4"nr 

'r.'" 1. 1',h s'u I lfi ll' hrr" Ll or p" furn"r' " ob iBJrron

dl A..eptanceq endoreemenh and other obliganons

Thesc Lndtrde do.u entary cr.dit isnred bv the bank oi behalfofjts
.unome6 thatr.er.cepted or endoEPd bvthe Bank

4-*l
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5,s Disclosure of Letter or Comrorts [Locsl issued by banks

Nor appljcable sircethe bankhas ho subsidiaries.

s.6ProvisionlngCoverage Ratio

5,a corcentratlon ofD€toslts, advatrc€t Exposures and NPA3

5,a,1 conc.n.rutlon orDeposiI

C, Awards passed by the a!nklngOnbudsman

s.3.3 Con.entration ol Exposures

11.01.2019 31.0J2013
alNo orun mp emenred Awardsat rhe bes'nn,nSofrheyear Ni

br No orAddro! od\.d o/ rhc BdnknsOr bud.nrl ddlr Rr\" r'e, Ni

cl No. oiAwards,molenenteddunnsthe veaf Ni

dl No orun mpLdented Awardsat the end orrheyear NJ

5,7 lncom. from Bancassudnce

31.03.24\9 31.03.2013
9.3S

ns Non Life nsu :n.ePolicies 0.31

3. From gelhnq Mutual Fund Prodd.ts

9.62 6,91

toutDepo..6or+rn4 dsc l depuqro6 [) in Cucl

PercentaqeolDepoetsof Mentylargestdeposito6t Total Deposiis pf the bank

31.03.2013

75139

5.4.2 Concentration of Advances

TotalAdvances ort'€nty lar8estbor.owers [l in Cro.e]

oer!r L,se ot 4d\an.cs ro wcrr rd€c.rbo"ofl.', ro roL

rotut n+*** to t-"nty l"te*t bor.oweB/custoners (l in crore)

Poicent.geof Exposures totw€nty lafgestborower/custon'n r' Tobl
c^oo,ureof 'r"brr\onbo'od"isl.u ro r'.

31.03.2019
1651.16
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s.12 overse4 Assets,NPA3and Rev€nue

11.032013

5,13Oll-bdance Sieet sPVs sDonso.ed

{whichar.requiredto be consolidd€d.s perac.otrntingnorns)

Nil

5.14DIsclosu.e on Renuneration

31.03.2419

G] Inlo.dation .elating to the composition and mandalc of th€ Nonination
&Refr !neration Committe€.

!!r!!!r!!l!r.!-

The Nomrnation & Remunemtion Committee olthe Bodrd comPrhes or majoritv

of ind€pendent di.ecto6,

lun.tion and nandate

The Nomination & Renunefation Comnittec ofthe Board inter alia, oversee the

framing review and imPlem.ntation of compensation poLjcv of the Bank

including ESOS ofthe bankon behalfofthe Boad

The comnittce should cnsure thrl:

. the cost/jnconie ratio of the bank suppo.ts the rcmu'eration package

.onshtent with nain!cnance of s.und capital adequacv ratio;

. the level and composition ofrcmu.eration h redsonable dnd sullicient lo

attract, retarn and notivatc dn€cbrs oi the qualitv 
'equired 

to run the

bank successfullY;

. rclarionshiP of renuneration to perlorman'e
appropriate pcrlomance benchoads; and

! r€muneration to directors, kev nianaserial personnel and senior

manasenent involves a balan.c between fixed and incentive pav

| ."n..'ri"g.r,o" "ta 
rong tefm pe.formance objectives appropiate to the

I wo*insofthe conpanv and its eoals

tbJ lnlo.mation relatine to the desgn and structurc of renune'ation processes and

thckeyfeaturesandobj€ctiv.sofrcnun€rationpolicv

l&!!s!
iiF*ination a re.un"rution conmittee works in close co_ordination wrth

the Risk Manasement Conmittee ol th€ Boafd to review the compensanon

"' 
_. "" -.; yc, In oroq r' hr.rP "rrcc 'P "lc"n'1t bPapel

i"", *"r - ""a, \. 1r" \on. ',o & n"r ' "l!19ryf-LiSi]-!lidv



the business and industry environn€n! analvze and.ategorize the risks and

streanlinc the conponents oi !he.ompensatio. plan like p'oportion oithetotal

vdriabLe conpensation to be paid to MD & CE0,WTD'S and Seniof execunves to

ensure fr nancial stability ol the organrzation

'lheNomination & Remuneration Connjttee ofrhe Boad also have the authontv

to asccrtain whcth€r the decNron taken bv the MD& cEo, WTD senior

exe.utives/ officers (Non IBA Package) have brought forth I neBative

contribution to the Bank. The cofrmitte€ has vest€d with the powers to iitoke
the clawback lrransemen! aite. takins into account relevant statutorv and

regulatory stipulations as apPlicablc.

Qlbclv€r

The objectires ofth€ redun€.ation policvarc rbur lold:

To alien conpensa!ion wrth pruden isktaken

ToensureefiectiveSovemanceof thecompensation inthcorganiz!0on

To €nsure effectiv€ supervisory ovcf sight and stakeholde' engagenentln

To att.act and retain talent

Kev liallll€!
. To activclyovers.e the compens!tion svslcms design and opemnon'

. To nonitor and review the compensation svstem to ensure rhat the

systen ope.a!es as 
'ntenoeo

. llr .nadePd n rl "ntrr dn- o' roo"pPlde r' hdvc

,oo ,oi.. . 'r o"_r' nd oe otrp" 'lcd rr d r"n rcr 'F"r '
iirir:pJnamt ortle uLisin*s ar€as thev oversee and conn'nsumte with

thcifkey role in the tun.

. SuDcruko.v revi€w of conp€nsation practices must be 
'igorous 

and

.,!t"ln"a j.a a"r."n.i"t trst be addrcssed Pronptlvwith supervisotr

Fims must disclosc .lear conpr.hensitc tnd tinelv inr''fmation rbout

il"i, -.p".*,io" p,""1.* ,o iacililate construclive engagement bv all

;*-'*' * 't*! ,, s\_\.'("rrd d "rPa'r' teGl'en ntor"orrr
i.,".;";;;: ','."' prc'c - \Nra n' Ldc"" L'r'""nd \ocorrhe\P\
neasure5 used ru (JLe d!!ount or the5e rkls



For the purpose of effect!

outcomes, the functionaflcs

As per thc Policy, th€ variable compensal

cxceed 70% ofihe total fixed conpensanon

ln orde. to lurthcr balan.e the 
'npacr

organization by an individu!l decis'on

MJnaArng Director & aE0

senio. Executives (Riskcontrol and.olnFliance stal) Noo IBA Package

Scniof / Other olficers. NonlBA Pa.kage

other otticers and stafi 0n lBApackage

vely alignjne compensanon
in the instjtutron dre aranged

2)

A clawback arang.ment or a compensation r€covervis p'ovided in the

policylMD & C!O,WTDt and senjo. erecutives/ offices (Non IB  Package)l

whic; will entail th€ Bank to recovef p.oportionate anount oI variable

co;D€nsation paid to the functiona.ics on account ofan act or decision taken bv

the;fficial which has brousht fo.th a negalive conrrjbution to the bank at a

prospective stage. The clawback ar.ang€n€n! is subject to the relevant statutorv

and rcgulatofy slipulations as apphcable

Clawhrlllvlalrslllnj/comPensrhon Recove.v

Limrt.nvarirhlepav

As D€r the polic, sevefance pav (othe'than gfatuiB'or t'rninalcntitlenents or

as ;ntitled by statutel isnotpaid to anv olficial ol the o'ganizatron excepr In

thos€ c.ses where it is nandatory bv statut€

Sign on bonus or joining bonusislinited ro the first v€'r andis paid onlv as

Enployee stockoPtions

He!g!!C
,r,_F-tl" poti.y, no conpensatjon s.heme or insurance flcilrtv would be

n,oulaea tv tt " 
lant to emplovees to hedge lheif conpensation strudure to

iri'",,-r".i.t "1"".*, '".i,a;ism 
(dereral pav and clawback arans€ments)

embedd€d in their compensat'on ar.angemenL

ion off.red to an ofticial would not

of market or .redi! risks caused to the

takcn by a s€mor level executive MD &

CEU ur a whol€ t mc d r€.ror ihe hJnk Js a p omoted prJchce ha5 .onstrruted

:\
ri{1.'



rarjous conmittees to take decisions on va.ious aspects.

Cferlit linits arc sanctioned byconmittecs at different !eveh

lnvestment decisions of the Bankarctakcn and monito.ed bv Treasury &

Investment Management committce and there isan uppef limrt cut rn tfeasury

dcalings where indr!idual decsions can be t3ken

Int€fest rates on Assct and liability P.od!cts ior dillerent buckets are decided

lnd nonltoredbythclLcO Banks'exposuretolquiditvnskarealsononitofed

Memb€.sof stailengaged infinancialand riskcontrolwould becompensated'na

manner that is independent of the business areas th€v oversee and

commensurate with thei. key role in thc bank The mix oi fixed and variablc

.ompensation for control runction peNonncl should b' wershtcd in falour ot

D€scription of the waYs in which
pcrlomance n€asurenent Pcriod

rhe ba.k s€eks to link perlbfmance during !
with levelsoiremuner!tion

the compensation paid out ro the refe ed iunctionaries is

nlB

1. the nxed codp€nsation jsdetcnnined based o. th€ industry staidards'

the exposurc, skrll scts, taleit and qualification attaincd bv the ofircial

ov€r his/hef ca.ecr sPan

2 The variable conpensation lof MD & CEo and senior execuoves on Non

IBA plcLaee basis are rixed bascd on pcrfomance and responsibi!itv rn

the bank. Thc Bank's pefornance is btsed on the va'ious rinancral

indicators likc revenuc eamed, cost deploved, prolitearn€d' NPA posirion

and othef inLangrble lactors like lead$shrp dnd emplovee deeelopment

Vaiable pay k paid purelvbascd on perlomance

3. IhD]ovees Stock options .s pcr the CSB EmploveesStock0ptionschene

20i3 acsBEsos 20131asappfoved bv the Boafd

ApDroval from RBi is to be obtained to dccide compens'tion for MD & CEo/

;;le nm€ drectoB The pavmentofcoop€nsation also rcquires approval or the

sharehol.lers or the Blnk in ihe ceneral Nleeting pursuant to the Bankt Afticles

ofAssociati.n rcad with thc Section 197 ofthe Codpanies Act' 2013'

(d)



ThecomDensationDaidrootberofficialsth,tincludcAwardstaff,0rficerscomtng
under S;alc I to lli and se.ior execuuves coding undef Scaic IV to VII is fixed

bas€d on the periodic industry l.veL settlehents wrth Indian Banks Association
'fhe variabl; conpensatron paid to functionaries h based on the

P.rr'ornance/Tareetiinked incentive scheme which has b€en iornulated on the

bash ol perforn;nce paramet€rs. Thc E5OP s.hcme nav b. extended to the

enDlovees r€fered h$ein and lbrm pan of th€ ovcrall perfornance

.on.g"."ntp-err.ottL",tiscrctionof lhcBoard Howcver,thegrantolstock
oplion is as per CSB Employecs Stock option S.h€n€

A discussion of the bank\ Policy on deteiraL and vesling of variable

femune.ation and a dhcusron of th€ banks poli.v and criteria for adjustins

deferrcd fenu.eration beforc vesting and attefvesting.

D€fer.ed compensation and Perfo.mance Linka8e INonlBAJ

ln case of deferral arfang.nents of vadable pav to MD & CEo, wID's
Scniof/other €xecutives (Non IBA Packasel, the d€fe.ral period should not be

lessthanthr€eyears.CompensationpavabLcunderdelirralarfangen€ntsshould
vestno lastertha. on a pro rata bans

Clawbi.k and def.iiaL aranq.nients
The provisions ofcLawback and delerral armng€ments applcable to the refcrred

tunctionaries fall Non IBA Packaee]are subject to relevant statuto'v and

r€sulatory stipulations as appxcalrl€

(t

Bank uses an optinum nix ol cash, ESOPS and variablepav to decide the

lofpp dronrovD&'lo \ fD "J .r i"\r'or:ve onNon IBA pd'\dce

1' rs donP o"lsl I P" nper irroi c rr r'nqrrnl\e' pqfo-l"n'
risk and rcsponsibilty taken in bigh€rassignments

The Officcrs in ScaLc rvll as w.llas Awrrd staffcone under lhe purticw oflBA

o .dlp l'.rdrJ.rI'PIo' Jhrdc P'lPn'rrs '.' rc_rl'le utrpen'diuo

i',"; ,",.*".. o .do 11"1'rse Pt-orr"n'a LnkPd i' Pnrr'p

(.hem. which has been formul.t€d on the basis ol perto.nance paramete$ as

may bc prescribcd from tide to trme. The tsoP sch€me nav be extcnded to the

employe€s reicrred hcrcin and tofn part ol thc ove'all pertormance

.".agc.".t prog.. 
"t 

tle arcrerion of the Boafd Howevef th' gmntoistock

option is as per CsB Linp!oy€es Stock oPtion Schene

Dcscription ot the diiicrent
EsoPs and othef forms) thai

ioris ofvanablc remune.ation lie. cash, sharesl

lhe bank uliliz€s and the mtionalc lbf usng these

(r-Y 2013'19J (r'v2017-1{JJ

tcl lNumber.r meeiner held bY th-"

lNom nrt on & nemuneonon con'm ttec

ldurjnBthcy€a.and 
renunerationpaidto r 2,40,000



Nunbef of employees having
received a variable rcmuneFtio.

Ntl

Nrl

Nil

Nit

Nrl

Nil

N

Nrl

{t Numberand total amount ofsjgn.
on awards made durins theyear.

( 
'il

Details of guaranteed bonus, il
ant paid as ioining/ sig. on

Det!ils olseverance pay, rn
additron to accrued benelits, if

Total anount oI outstanding
delerf ed.emuneration, split into
cash, shares and sha.e linked
instruments rnd othef forns,

NiL

Nrl

N

NrL
(iil Total anount ot delcrred

remuneration prid out in theyear.

(t Br€akdown ol amount of renun.ration
awards ior the year to show tixed ,nd
va.iable, dcle ed and non deferred (on

81,60,000

Nil

r 72,00,000
(Fixedl@

Ni1

('l 'Iotal amount ot outstandrng
d€lered rcmuneration and
retained remuneration exposed to
ex postexplicitand / or lmPlicit

Nil

Nil

NrL

N

NrL

NrL

(til Total amount ot reductions duf ng
the fi nanciaL yeaf due to ex- Posr

( iil Total anountol reduchons du ng
th€ llnancial year due to ex- Post

1,

@r re Bad hsslhi.db$! rppm
ptbN E trcd r i75/-04$aE ad 

".oi

, ri'!aik us d$ $bie!1r0 [i.i![
4rso p{erroflh. oided Pa dup

";d ;;r-, d*dya-"d/!""bds
4!i1y N6ro4t ; ,ie e* d( a P

r cdrto|tN^515.q!drr?5/ otr +xt

s,15Disclosu.€sr€latingtosecuritisation- NoiaPpli.able to tlre Bankdtthis sage



5.16 CcdhD€f.ulrswrps-NIl

5,17lntra-Croup E posures .NA

5.1a Transfers to Deposltor Education and Awa.eness Fund (DEAD
Undaimed liabilities wherc amount due has been transfered to DEAF G .efleded ar 'Coniingdnt
LiabLlity - 0the*, itens for which the bank is contingetrdy liable" under Schedule 12 ofthe financial

({incro!e)

0oen'nsbalrn!i ofamounts uJnsfe.red to DEAF 29.21

cdd anodnts t ansfetred to DCAFdunnsrheye:. 7l3
Less.AmounE,embuGcdbv DEAF towrrd\ drims
Cloensb.lance ofamounB kansferred to DEAF l536

5.19unhedged Fo.€lgr currencyExposure

ln tenns of RBI ci.cular DBoD No.BP Bc.35/21.o6.2a0/201314 dated 15u Jrnuary 2014 and
subsequent cl.rification vide ci.cular DBoD No.BP.Bc.116/21.06.200/2013 14 d:ted 3d lune 2014,
basedon the available dat ,availahle finan.,dlsbteDents anddeclarations from botrow36 wherever
r..eived, the ba.k is holding a provision of i 0.16 C.o.e fPrevious Year I 0.33c.o.e] towards
Unhedged Foreign Cunency Exposures

In terms of the aforenrentjoned cjrcula.s, no rdditional capital is held towa.ds unhedged foreign
curfn.y exposures. (Previous Year r 0sz crorel



Liquidity Cover.ge Fatio
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b) qualiLative discrosurds

tjl Mii r d vf r.aLclt rDd evo trr oL oa..f nilrr., 1 rf r:pu1:

'lh. Liquidil-v {i,r.r1gd Rtrtio tl,llRJ mddird iirns n, urue {hr. i hanL{ dirLnnitrs tf rJtqunte letel ot

ufuin';bo.d ll,sh Quliry i (Li,d Asds tFal^t thr dn be.oiuet&l nto.aslr ro f]..t i$ hqurditv ieqls
lo, i lO dryr nmr hlnro. trid.f3 srsrin..rdts.rtrt LLqtridnJ s.Prs:touro livlfhnh tinc i{ tr ssrmtul
ttut tropeirorrrtire rct ors ran b. takeD Th. LcR posirion dep.trris u!oi nre L.v.l.fllLlh Q(, tl'll|lLLnl
,{$.s (1l(ll,^l rnd leveLorDno}s rnd otrtn.$ m l0 dils nrer lrdi/on.oDrlltr{l as pt.lhe RBlgrni'L'oos

'lh. uti perjod. unses rr. uxLily.n x(ounlotdFtrg,,s ud.,tr0rnb.f.d okess SJ-R Do:jno's
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ir I rhe.ompo!ton orH'sh Qurl'ry L qud AseG (nQLA]

Banks' High Quality Liquid Assets consists of the following

ii. BalancewithRBlinercessofCRRrequnemenr
iii. Unencunbered po ionofinvestnentsjnCovemmentsc.urfticsLn.xcrssorsLR.equredrert.
iv.Investmenrs ir Cove rnne nt securities held within the mandatorySLR requir.menr, to the exrent
by RBI under Margrnal Standing facilityIMSF]

Cove.rme.r Securities held up to 13% of Net De'nand and Time Liabilihes
perhisibld unde.l._r.,1ry to!1vailLiq0rdity ror Liquidity Covemge Rauo (FALLCRI.

(iv) concenhation or rundinc
Banks' concentration lron top z0 depositosstood r6.3SE0oftouldepositsas on 31*March 2019.

(vl Derivatjveexposureand potential.ollateral cal s

Bank does not have derivative business except foNard contracis

INDTU

ivt cureMlr\1shatchinLcR
Th. bank does not have a8gregate liabilities denominated in any rbreLsn.urron.y ofS per cent or nDre ofthe
bank'stotalliabiLities and hence LCR in othercutren.iss is not conputed

[vii) Ceikalisatiotr of ] 
jquid jty management

Bankl lqudity nanagenrentand monitodngls cent.alized. Bank has a Boa.dadopred liquidity nranagenent
poli.y,n hnewith RB1re8ulation and guidelines

fviiil othc. Innows and outflows in the LcR calculation that:rr not.apiured in rhe tenrplate but which the
bank.onside6 rcLcvant lor ts l,qdidity pronle

lnflowsaDd outiowsare comprehrns,vely .aptured itr Lclt teniplate

7, [mployee Stockoption Sch€n€ {EsoS)

The shaFholdes ofthe Bank jn th€ 92nd An.ualCeneral Meenng ofthe Bank held dn 23 09 2013 accorded
sanction ro fnme and impLement th3 Ehployees sro.k 0ption scheme and grant/issue opnons to eligible
present and tutufe enployees ofths Ban( such that the offer issue and allotm.nt otso.h shares puBuant to
rhe option shall noi exceed s% ofssued equiry shares ofthe Bank from time to !me 

^ccordingly, 
the Bank

fornNLated a *ock option s.heme caLled 'CSE Dmployees sto.k option Schene 2013"['E50S 2013" 0r
''Sdreme las per Soard resoltrtion datedApril3,2014 and the sam? hasL,eer approved by shareholden v,de
po$albalLot on August 13,2014.'fhe Esos k equity settled wh erc the .nployees will rcceive one equitv share
per option. The period ofveiing shall range fron a minimum of three yea6 ftom the date ol6.ant and

nornrally shall not exceed a maxinun of five years ("Vesting Peflod") unlessthe Nonination &Remune.adon
Comnittee de.ides fora Loncsr/shorter ve$inB period, subrect to appli.able laws The Comnitteemav, at is
sole discretion, de.ids thc propodjon ofshares, which sh3llvoi ca.h yearduring the vesting pe.iod ( vestinB
Sdredule"lThe Stock option Cranted to employees vest ovrr the period as decided by the Nofrnration
&RenunentioD Comntiec The lrercise l'eriod forthe relevantCrant shallbe a period commen.ins riom the

rclevanr Vestjns Date fo. the.espective raDche and shall end wfh the expiry oiloyea6 hofr the relevant
CrantDateorsuch otherperiod as maybedecjded bythe Comnit e foreach Crart

Stockoption activityunder thescheme durjnEtheyearended 3103 2019 hasbeenas fouows:

oubtandnsatthe beginnins ortheyear
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It, DeuiltofPnorlryS.dor LendinACerlifi(ate Purchased a 5old durlng rhr yedr

N.t l,SLCs outstandinCas on 31.03.2019

l2.CompaEtive Figures

The previous y€a/s Iisures have been regrouped and recastwherever necessary to conform to current
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