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PROCLAMA'TION OF SALE

DRC No.4412020 e-Sale No.69l2022

PROCLAMATION OI.'SAI,tr TJNDIIR RULE 52(2) OF TIIE SECOND SCHI'DULB
T().I'IIE INCoMT] TAX ACT 196l r/t S. 29 OF TIIE IIECOVERY OF DIiB-TS AND

IiANKRT]PTCY ACT. I993IAS AMENDED I'ROX{ TIME TO'TI\IEI

Thc ('SB Banli Ltd. IPreviouslv Catholic Svrian Bankl. Kundara Br. Vs. Lali.P & Anr.

Whereas. certificate debtors namely [1] Lali.P S/o Peethambharan, proprietor N4/s
Jayana'ayana Cashews, Puliyila, Pallimon PO, Kollam, Kerala-691 576 and residing ar
Mtrkaluvila House, Pallimon PO, Kollam District, Kerala -691 576 and [2] Meena Lali, Wo
Lati.P residing at Mukaluvila House, Pallimon PO, Kollam District, Kerala -691 576 have
failed to pay the sum of Rs.5.30,59,418.56(Rupees frve crore fiifly lakh fifty-nine thousand
ftrur hundred eighteen and Paise fifty-six. only) as on 08.09.2020 payable by them in rcspeot
of the Recovery certificate No.44/2020 in oA No.286/2017 issued by the presiding oflicer,
Debts Recovery Tribunal-2, Ernakulam and the interest and costs payable as per the said
Certiticate.

Arrcl whereas lhe uudersigned has ordered the sale of the property me-ntioned in the
scliedule below in satisfaction ofthe said certificate.

And whereas there will be due thereunder, a sum of Rs.6,13,84,775.99(Rupees six
crore thirteen lakh eighty-four thousand seven hundred seventy-five and paise ninety-nine
only) 19.05.2022, including costs and interest. Besicles, there shall be future interest, costs
arrd expenses also.

Notice is hereby gi'en that in absence ofany order ofpostponement, the said property
shall be sold on 27.07.2022 by e-auction from 1200 hours to 1230 hours and
bidding shall takc place lhrough 'online Eleclronic Bi<ltling" through the rvebsitc
httos://drt.auc tiontiRer. nc.t of M/s e-Procurerrerrt Technologies Ltd., Ahrnedabad.

Intending bidders rnay hold a valid Digital Signature Certificate (not mandatory).
icipate in the e-auction fronr anywhere. E-offers/ bids submitted online alone

consideration. The intending bidders need to fill up the application online,
valid photo iclcntityi address pr.oof and copy ol'the PAN Card at the
the service provider, following the instructions therein.
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. l-hc intending biddcrs are advised to refer to the detailed terms and conditions
displaycd at the site of the propcrty, ou lhe Notice Board ol the Recovery Olficer and in the
website ofthe e-auction service provider. For any other clarification, contact Shri Pradeep
Abhinash Nair, Chief Manager[Law] - Recovery, CSB Bank Ltd., Zonal Office,
Thiruvananthapuram at 892142117519585550031[mob.l/e-mail id
nradeenabhinash(Ocsb.co.in . For information about online submission of application and
assistance during bidding, please contact I\,I/s. e-Procurement Technologies Ltd., Ahmedabad
over phone at Help Line No.+91- 079-68136841/68136837/68135800 e-mail id:
s upoort(aa uctionti ger. net, kerala @a u ctio ntise r. net. Mr. Ramprasad - mobile No.
9978591888/6351896833 (e-mail id - ramorasad@auctiontiqer.net) .Mr.Bharthi Raiu (South

Regional), Mobile - 08939000594/09722778828, Email ld - south(aauctionti ger.net and Mr.
Praveen Kumar Thevar lnobile No.09722778828 (e-mail id:

ra n.theva r a uctiont r. net

The property can be inspected by prospective bidder(s) before the date ol sale for
which the above named officer ofthe bank may be contacted.

The sale will be of the property of the sole certificate debtor as mentioned in the
schedule below and the liabilities and claims attaching to the said property, so far as they
have been ascertained, are those specified in the schedule against each lot.

The property will be put up for sale in the lots specified in the schedule. If the
amount to be realized is satisfied by the sale of a portion of the property, the sale shall be
immediately stopped with respect to the remainder. The sale also be stopped if, belore any
lot is knocked down, the arrears mentioned in the said certificate, interest, costs (including
the costs of the sale) are tendered to the oflicer conducting the sale or proof is given to his
satisfaction that the amount of such certiticate, interest and costs have bcen paid to the
undersigned.

No officer or other person, having any duty to perform in connection with this sale,
however. either directly or indirectly bid for, acquire or attempt to acquire any interest in the
property sold. The sale shall be subject to the conditions prescribed in Second Schedule of
the lncome Tax Act, 196l and the rules made thereunder and to the further following
conditions.

The particulars specified in the arurexed schedule have been stated to the best of the
information of the undersigned, but the undersigned shall not be answerable for any enor,
mis-statement or omission in this proclamation.

l. The reserve price below which the property mentioned below shall not be sold is
Rs.70,50,0001[Rupees seventy lakh fifty thousand only] for Lot No.l and
Rs.32,75,000/-[Rupees rhirry-two lakh seventy-five thousand only] for Lot No.2.

2. The amounts by which the bidding is to be increased shall be Rs.20,000/- [Rupees
twenty thousand only] for each Lots. In the event of any dispute arising as to the
amount ofbid, or as to the bidder, the lot shall at once be again put up to auition.

The highest bidder shall be declared to be the purchaser of any lot provided that the
ount bid by hinr is not less than the reserve price. It shall be in the discretion ofthe

signed to decline/acceptance of the highest bid when the price offered ar
arly inadequate as to make it advisable to do so
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4. EMD of Rs.7,05,000/-[Rupees seven lakh five thousand only] for Lot No.l and

Rs.3,27,500/-[Rupees tl.rrce lakh twenty-seven thousand five hundred only] for Lot
No.2 shall be deposited by 25.07.2022, 1700 hrs online through
RTGSNEFT/TRANSFER or by deposit of Pay Order/Demand Draft to the account

No. 0186-03722978-195001 in the name of 'Recovery Officer-Debts Recovery
Tribunal 2-Ernakulam-auction' with the CSB Bank Ltd., Girinagar Branch [IFS
Code - CSBK0000l86l. EMD deposited thereafter shall not be considered for
participation in the e-auction.

5. The date for submission of online bids is from 25.06.2022 till25.07 .2022.

6. The successful bidder shalt have to pay 259'o of the sale proceeds after adjustrnent of
EMD and poundage fee @ 2%o for the amount up to Rs.1,000/- and @1% for the

excess of the bid amount, immediately in the said account as per details mentioned in
para 4 above.

7. The purchaser shall deposit the balance 75Yo of the sale proceeds on or before the 15s

day irom the date of sale of the property, exclusive ofsuch date, or if the 15s day be a

Sunday or other Holiday, then on the first oftice day after the l5s day, by the

prescribed mode as stated in para 4 above.

ln case of default olpayment rvithin the prescribed period, the deposit, after defraying the

expenses of the sale, may, if the undersigned thinks fit, shall be forfeited to the Govemment
and the defaulting purchaser shall forfeit all claims to the property or to any part of the sum

for which it may subsequently be sold. The property shall be resold, after the issue of a fresh
proclamation of sale.

unreasonable or S the auction at an time without assi reason.

Description olthe property to be sold with
the names of the other co-owners where
the property belongs to defaulter and any
other person as co-owners.

2

thal piece and parcel of land

ng to 25.54 Ares comprised in
No.l25/l-2[Old Sy No.1781/8] in

J

Claims, if
any,
which
have been
put
forward to
the
property,
and any
other
known
particulars
bearing
on its
nature and

value

Details of
any other
encumbrance
to which the
property is
liable

Revenue
assessed

upon the
property
or any
part
thereof.

No of
lots

54

NilNit
.J

No.20 in Pallirnon Villa . Kollam

1-

The property is being sold on "AS IS WHERE IS BASIS"

The undersigned reserves the right to accept or reject any or all bids if found
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llam District, Kerala State along
godowns, offrce building, Peeling

other buildings and

thereon covered under Sale

.86512012 of SRO, Kannanallor.
- East-Property of Shajahan,

of Charles, West-Road

Deed

Road.

Taluk,

and N

with
area

NiINilNitpiece and parcel of land

3.86 Ares made up of 1.97

Re Sy No.l10/47-2 and 1.89 Ares
y No.l l0/51-2 in Block No.20 of

Village, Kollam Taluk, Kollam
Kerala State along with

building and other
thereon covered under Sale

o.52212007 of SRO, Kannanalloor.
:- East-Property of Laila,

West-Property of Laila and

Ares
in Re

Deed

All

N

l,ot 2

ven under my hand and the seal of the Tribunal on this the 19rh day of M ay,2022'

Br.r^.1.".
(Benazir A. Kadir)

Recovery Officer
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l. Lali.P S/o
PO,
District,

Proprietor lWs JayanaraYana Cashews, Puliyila" Pallimon

and reqiding at MukaluYila House, Pallimon PO, Kollam

2. Meena
Kerala

Wlq Lali.P resl4ing
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et Mukal uvila House, Pallimqn PO, Kollam District'

\

(',

7
f-



OFFICE OFTHE RECOVERY OFFICER
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DRC No.44l2020 e-Sale No'69/2022

TERMS AND CONDITIONS OF TENDER-CUM-E'AUCTION

The sale of properties mentioned in the Proclamation of Sale in DRC No'44/2020

a^t"a rd.6s.ioiz. .rt.[ L" subject to the following conditions:

l. Auction shall be by online electronic bidding through the website

h tttrs: //drt.:ruc tionti cr. nc1.

2. Intending bidder maY hold a valid Digital Signature Certificate (not mandatory)' For

details contact IvVs. e-Procurement Technologies Ltd', Ahmedabad over Phone at HelP

lins Nl6.+91- 079-68136841/ 68136837/68136800 e-mail id: suPPort@auctiontiser'net,

kerala nti er.n Mr. Ramprasad mobile No. 997859 I 888/635 1 896833 (e-mail
u al M bile

Mr. Praveen Kumarid m ad a ont r.n

39000 594 0972277 8, Email ld

Thevar - mobile No.097 227 7 8828 (e-mai I id

-) Whatisproposedtobesoldaretlrerightstorvhich{recertificatedebtorsareentitledin
respect of the properties rh;;;;;tl; *ill be sold.along with liobilities' ifanv 

-The
:,;H;';,r,. il"p.nr"t shown in the proclamation^is as per the Recovery Certificate

schedule. Recovery Ofnc"' st'uti noi bJ responsible for any variation in the extent due to

;;;;.:".'ilp.i,p.tii"t *iifI" t"ra 
"" 

'as is where is' and'as is what is' condition'

lntending bi,lders are advised to peruse copies of title deeds available with the Bank and

"it".i.ir.,rt 
faentiry and correciness ofthe property details' encumbrances' etc'

Thesaleshallbeby.fender-cum.e.Auctiontothehighestbiddersubjecttoconfirmation

-+

5

by the Recovery Officer'

6. Iliddcrs can ParliciPate in the e-auction lrom an1'where' Theretbre, the intending

purchaser shall parttctpate in the e-Auction on his own behalf and no third PartY

intervention, like authorised agent/ representat ive, would be permltted.

7. The successfr bidder should bear the charges/ fee payable as per law for conveYance of

property such as registration fee, stamp duty, etc', in addition to poundage fee.

8. The e-auction service Provider will allot a login/ user ID and Password to the intending

ders for particiPating in the e-Auction. Thereafter, the intending bidders need to fill uP

ication online, uPload copy of any valid photo identitY/ address proof and coPY of

Card at the above website, following the instructions therein. In case the bidder

vrng a PAN Card, he/ she shall submit an affrdavit on a Rs.20/- non-judicial

cr. statlng the reasons thereof. EMD of l0% of the rcserve Price shall be madc

provided in the proclamation of sale an

d
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R|CS/ NEFT to the Account number
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thedetailsofremittancesmadeshallbeenteredinonlineapplication.Theservtce' provider shall provide trainin;;til;t&*d bidders before the date of auction'

9. Prospective bidders may avail onlirre training on e-auction fiom IWs' e-Procurement

Technologies Ltd'

10. The registered bidder shall log in to the *"i:' ryIl with the user ID and password

'";;;;.?;;;J:r:::t* j,ni:f ";f ,,"t_,,[",",,[T:"ffi l."T,:HI;"i".:i:Tj;i
fi[:i.;^rur..,'J;i:,'l,l:: lJ';',:ir"{ ,n"J pia^o"11*,:" l"i.T:'i"l ,flfl"X;'fl'''
whatsoever, would be "*i]il".a 

*., iir..onau.t of alction. However, if the auction is

adiourned ro, ^y '"*on]"titttdil "* "-nt 
* *itr'araw from the auction through the

;*;;;;;iio *a request for retund of EMD'

ll..t.hetrigliestbidderwillbetleclarcdasthesuccessfulbirlderandhe/shewillbeintimated
at the registered 

"-n.'uif 
fb]-ini*"aiuttfy .uto tlo:-:f auction' The successful bidder

shall oroduce the o'lgit'a' ofit" identity documents as well as PAN Card uploaded while

submifting the t"na". U"firl tn"-nl"o""iy Om".. for verification, within thirty days from

the date of auction, failing rvhich the entire amount remitted towards the auction shall be

forfeited.

12. The e-Auction sha commence strictly at the. scheduled time and above the highest

ouotation received. rr,"'uii, .i"rl- ue in multiples provided in the proclamation of sale'

ihe closing time of the ;';;;;; t""irolled'and the time will get automaticallv

extended bv five minu#;ffi;lil;;;d"ed during the last five minutes' i'e' while

activc bid is irl process

I 3. The successlul bidder should PaY 25% ofrhe bitl amount inclucling the EMD already paid

and the amount of Poundage immediatelY after the close of the auction and the remalnlng

ount within i5 daYs lrom the date of auction. The poundage lee is calculated at the
alll

Rs.1"000/- and at the rate of I Pcr ccnt on the
rate o1'2 Per cent l}n such bid amount uP to

exccss ol such birl amount ol'er Rs' 1,0001' All the PaYments shall be made through

RTGSi NEFT to the Account number menttoned in the Proclamation of sale, and shall be

intimated to the Recovery Officer at sb. ln lmmediately.

14. If the full amount is not Paid within 15 days from the date of auction, the cost of the

auct lon shall be recovered from the deposit moneY and the balance forfeited to the

Govemment.

15. Any dehciency of price, rvhich may happcn on a.resale- bv reason of the purchaser's

default and all expenses #;il;;;sale shall be recoverable from the defaulting

purchaser.

16. The sale becomes absolute after thirty days unless cancelled by the Recovery Offrcer for

any reason as Per larv

i7. The Certificate of Sale shall be issued bY the RecoverY Officer to the successful bidder

after thirtY daYs of the auction' Provided all the cond itions of sale are fulfilled, and

subjcct to confi rmation of salc. No request for inclusi od substitution of names, other

thurt those nrcnttoned in the bid, in the Certii'icate of Sale shall be ente(ained.

18. The sale will be stoPPed if the dues mentioned in the Recovery Certifi cate, interest, costs

g cost of sale) are tendered to the Oflicer conducting the sale or Proof is given to

ii.lE tion that the amount of such Recovery Certificate, interest and costs have been

undersigned.

Iter (Certificate debtor) can repay the debt full within thirtY daYs from theln
id moneY and the Poundage fee,
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and in that case, the debtor can reclaim his property The 5% of the bid money paid by

tlre dcthuttcr shall be given to the successful bidder'

20. AnY disPute out of this auction sale shall be decided bY the Recovery Offrcer and

his decision shall final. Howcver. RecoverY Officer shall not be liable for anv lssues

relating to e-A platform, failue of intemet connection, server problems, etc.

21. The Recovery has the absolute right to postpone/ cancel the sale, for the reasons

to be rccorded in proceedings. In case of adjoummen t of sale lor anY reason no fresh

notice will be gr However the new date of sale will be notified on the Notice Board

of the Tribunal. of adjoummen t will also be entered in the 'A' Diary maintained

in the RecoverY of the Tribunal.

11 All conditions ol sale shall be governed bY the provlsions of the Recovery of Debts Due

to Banks and Financial lnstitutions Act, 1993 read with the Second & the Third Schedules

to the lncome Tax Act, 1961 and the lncome Tax (Certihcate Proceedings) Rules 1962

and also guided by the lnformation Techno logy Act, 2000 as amended from time to time'

1* "*k^^(8ffi1r'[-. Kadir)
RecoverY Officer
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