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Google, FB won't have to pay
domestic tax under new rules

Appointment of grievance officer does not imply permanent establishment, say officials

SHRIMI CHOUDHARY
New Delhi, 7July

or digital multinationals such
F as Google, Facebook and

Twitter, appointing grievance
officers under new information tech-
nology (IT) rules does not imply that
they have a “permanent establish-
ment” in India.

But if their local office performs
business functions and contributes to
revenue of the parent firm abroad, it
may attract domestic taxes, said two
people in the revenue department.

This has come in the wake of for-
eign tech companies and others seek-
ing legal advice on the tax implica-
tions of the government’s new IT
order. They are required to appoint
chief compliance officer, nodal
officer and grievance officer from
India. These firms fear that such
appointments may attract income tax
anywhere between 25 per cent and
40 per cent.

“Creating any physical presence
in the form of a grievance officer or a
nodal officer, that too in compliance
to government directions, will not
create any business connection or
permanent establishment,” said one
of the two people cited above.

Despite having local offices in the
country, their entire income does not
come under the tax net due to differ-
ent tax structures under which they
operate.

However, they pay an equalisation
levy of 6 per cent on their advertising
revenue and digital transactions.

acef0C

" From a tax perspective, nodal
officer recognised as an
auxiliary post

" Appointment being made to
respond to government/regulators

® Such appointments do notimply
permanent establishmentor

CLEARING THEAIR

business connection

® Tax implications arise when local
office of a foreign firm performs
business

® Further, revenue generation by
local office for parent firm also
attracts tax liabilities

“Any such appointments are rec-
ognised as ‘auxiliary duties’ in tax
terms where appointments are made
for regulatory purposes. It has noth-
ing to do with the core business of a
company unless it is doing any
income earning functions. So, in that
case, it can’t be considered a perma-
nent establishment,” said a senior
revenue official.

However, if they are setting up an
office with staff and operating fully,
then a risk of taxation arises, he

added.

From a domestic law perspective,
permanent establishment is defined
under Indian Income Tax Act as a
fixed place of business where the
business of the enterprise is wholly
or partly carried on that indicates
business connection between the for-
eign parent and Indian company.

Another official said the tax
department works strictly in accor-
dance with the Income-tax Act and
global standard international taxa-

tion and transfer pricing rules.

The appointment of a nodal
officer, according to the Information
Technology Act, is an issue under a
different Act. And if it affects the tax-
ation of these multinational corpora-
tions (MNCs), it would depend on the
individual case facts, he said.

The international taxation rules,
particularly with respect to perma-
nent establishments, have been the
critical area for multinationals as the
rules usually call for taxing the profit
in countries where they create value.

However, there have been signifi-
cant changes seen due to base ero-
sion and profit shifting type meas-
ures of the Organization for
Economic Cooperation and
Development (OECD), which gets
support from countries globally,
including India.

Earlier this week, G7 finance min-
isters had agreed to a global mini-
mum corporate tax rate of 15 per cent
and taxation of profits based on
country of sales — aligned with the
OECD workplan.

India’s new IT rules, which came
into effect in mid-May, intend to reg-
ulate content on social media plat-
forms. The rules make them more
accountable to legal requests for
removal of posts and sharing details
on the originators of messages. The
issue aggravated when the govern-
ment slammed Twitter for not com-
plying with the rules.

The Centre said Twitter has lost
immunity as it has failed to abide by
the law.

COMPANIES 3

Upgrad readies $250-mn
war chestforacquisitions

PRESS TRUST OF INDIA
Mumbai, 7July

To drive faster growth
through the inorganic route,
Temasek and IFC-backed
online up-skilling and re-
skilling platform Upgrad —
which has more than dou-
bled its customer base after
the outbreak — has created
a $250-million war chest for
acquisitions, which it hopes
to conclude over the next
three quarters.

The largest higher online
education platform in South
Asia is banking on non-linear
strategy to drive growth and
also to consolidate leader-
ship in global higher educa-
tion space as it plans to enter
southeast Asia, the company
said on Wednesday.

“We have earmarked $250
million for M&As over the
next 7-9 months,” Upgrad
said in a statement quoting
founder chairman Ronnie
Screwvala, adding that the
first two such deals would be

Screwvala had earlier said he
had set a target of doubling
the revenue run rate to over
32,400 crore this year

announced over the next
couple of months.

Recently, Screwvala had
told PTIthat he had set a tar-
get of doubling the revenue
run rate to over 32,400 crore
this financial year from
%1,200 crore in the previous
one, which itself was a mul-
tifold jump from the year
prior, when it stood at only
3230 crore.

With aggressive growth,

the five-year-old company,
which joined the edtech
bandwagon only in 2015,
aims to capture close to 70
per cent of the online higher
education market for work-
ing professionals.

"We continue to build a
very strong, integrated, con-
nected model in online
higher education across mul-
tiple geographies. We see a
very strong value currency in
our stock to look to
merge/acquire companies
with exceptional founders
who will join us as fellow
entrepreneurs to build this
out over the next decade,"
Screwvala explained his non-
linear growth strategy.

He said Upgrad has
already identified specific
segments as well as target
companies — one from plat-
form and high touch digital
learning experience side and
the other from from the
immersive short form learn-
ing — will be announced
over the next 60 days.

Dear Member’s

TVS Electronics Limited

Regd. Office: No.249-A, Ambujammal Street, Off TTK Road, Alwarpet, Chennai — 600 018
Ph.: +91-44-4200 5200.
CIN: L30007TN1995PLC032941E-mail ID: investorservices@tvs-e.in Website: www.tvs-e.in

Ganga bhi, Jamuna bhi, Aadmi bhi,
Vidhaata bhi, Har Apg\g
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EIH Limited

A MEMBER OF THE OBEROI GROUP
Registered Office: 4 Mangoe Lane, Kolkata — 700 001
Telephone: 91-33-22486751 Facsimile: 91-33-22486785
Investor Service Division: 7, Sham Nath Marg, Delhi-110054
Telephone: 91-11-2389 0505 Facsimile: 91-11-23890575
Website: www.eihltd.com Email: isdho@oberoigroup.com
CIN: L55101WB1949PLC017981

. AGM Notice

. Service of documents

. Manner of registering/ updating email addresses

. e-Voting

. Dividend

6. Members are advised to refer to the AGM Notice for full content and details. They may write / email to the Company for any
clarification.
By Order of the Board|
Place: Chennai (By Or erVORajﬁ oard)

Date: 07.07.2021

HIGH ENERGY BATTERIES (INDIA) LIMITED
CIN: L36999TN1961PLC004606
Regd. Office: ESVIN House, 13, Old Mahabalipuram Road, Perungudi, Chennai 600 096
Phone: 044-24960335/39279318/43063545, E-mail: hebcnn@highenergy.co.in
Investor Grievance ID: investor@highenergyltd.com Website: www.highenergy.co.in

NOTICE FOR THE ATTENTION OF SHAREHOLDERS OF THE COMPANY
REGARDING THE 60™ ANNUAL GENERAL MEETING

Notice is hereby given that the 60" Annual General Meeting (AGM) of the company will be held through Video Conference (VC)/
Other Audio Visual Means (OAVM) on Saturday, the 7" August 2021 at 11.00 A.M. in compliance with the provisions of the
Companies Act, 2013, MCA circular dated 13.01.2021 and SEBI circular dated 15.01.2021, to transact the business set out in the
Notice convening the AGM.

In compliance with the above MCA and SEBI circulars, electronic copy of the Annual Report for the FY 2020 - 2021 comprising
the Notice of the 60th AGM, Financial Statements, Board’s Report, Auditor's Report and other documents required to be attached
thereto will be sent to all the members whose email addresses are registered with the Depository Participants (DPs) / Registrar
and Transfer Agent (RTA). These documents are also available on the Company’s website (www.highenergy.co.in) and on the
website of the Stock Exchange ie. BSE Ltd (www.bseindia.com).

Members are advised to register/ update their email address and mobile number immediately, in case they have not done so

earlier:

a) In case of shares held in demat mode, with their respective DPs.

b) In case of shares held in physical mode, by accessing the link https://investors.cameoindia.com or by email to the RTA at
investor@cameoindia.com with details of Folio number and attaching a self-attested copy of PAN card.

c) After due verification the Company/ RTA will send login credentials for attending the AGM and voting to the registered email
address.

d) Any person who becomes a member of the company after despatch of the AGM Notice and holding shares as on the cut-off
date may obtain the user Id and password in the manner provided in the AGM Notice.

The Company is providing e-Voting (remote e-Voting) facility for its members to cast their votes on all resolutions set out in the
AGM Notice. Additionally the Company is providing the facility of voting through e-Voting system during the AGM (e-Voting).
Detailed procedure for joining the AGM and remote e-Voting / e-Voting is provided in the Notice of the 60th AGM.

The Board of Directors have recommended a dividend of Rs.10/- plus a Diamond Jubilee Special Dividend of Rs.5/- totalling to
a Dividend of Rs.15/- per Equity share of Rs.10/- each for the FY 2020 — 2021. Members are advised to register their Bank Alc
details with their respective DPs (in the case of demat holding) / RTA (in the case of physical holding). As dividend income is
taxable in the hands of shareholders, they are advised to register / furnish details of tax status/ exemption as detailed in the AGM
Notice.

Company Secretary

1. Notice is hereby given that the 26th Annual General Meeting (“AGM”) of TVS Electronics Limited
(“The Company”) will be convened through Video Conference (“VC”) / Other Audio Visual Means
(“OAVM”) on Saturday 14th August, 2021 at 10.00 AM in compliance with applicable provisions of
Companies Act 2013 and rules framed thereunder and the SEBI (Listing Obligation Disclosure
Requirements) Regulations, 2015 read with general circular Nos. 14/2020, 17/2020, 20/2020 and
02/2021 dated 8th April 2020, 13th April 2020, 5th May 2020 and 13th January 2021 respectively,
issued by the Ministry of Corporate Affairs (“MCA Circulars”) and Circular
nos.SEBI/HO/CFD/CMD1/CIR/P/2020/79 and SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated
12th May 2020 and 15th January 2021 respectively issued by the Securities and Exchange Board of
India (“SEBI Circular”) without the physical presence of the members ata common venue.

2. The Annual report of the Company for the financial year 2020-2021 which inter- alia, contains the
Notice of the 26th AGM, instructions for attending the AGM through VC/OAVM and the manner of
participation in the remote electronics voting or casting vote through remote e-voting system during
the AGM, will be sent only in electronic mode to those members who have registered their email
addresses with the Company or with their respective Depository Participants.(* Depository”).

3. Members holding shares in physical form who have not registered their email addresses with the
Company / Depository can obtain soft copies of the Notice of the 26th AGM, Annual report and/or
login details for joining the AGM through VC/OAVM including e-voting by sending a signed request
letter mentioning name, folio number, complete address, self-attested copy of PAN, self-attested
copy of Aadhar/ License/ Passport, supporting the registered address of the member, copy of Share
certificate (front and back) and the email id to be registered to investorservices@tvs-e.in. For the
members holding shares in Demat form, please update your email address through your respective
depository.

4. Members may note that the Notice of 26th AGM and Annual report for the financial year 2020-2021

will also be available on the Company’s website www.tvs-e.in websites of Stock exchanges i.e
BSE Limited and National Stock Exchange of India Limited at www.bseinida.com and
www.nseindia.com respectively and on the website of NSDL i.e https://www.evoing.nsdl.com

5. Members participating through the VC/OAVM facility shall be counted for the purpose of reckoning
the quorum under section 103 of Companies Act 2013.

The above intimation is being issued for the information and benefit of all the Members of the Company

and is in compliance with the MCA circulars and SEBI Circulars.

By order of the Board
Chennai K Santosh
07" July 2021 Company Secretary

NOTICE

This is further to the Notice published on 5th June 2021 in an
English Daily, Business Standard and Bengali Daily, Ei-Somoy,
about the conduct of Annual General Meeting of the Company
through video conference/ other audio visual means on Friday
30th July 2021 at 11.30 A.M., remote e-voting etc. Shareholders
are hereby informed that KFin Technologies Private Limited
(“KFintech”), for and behalf of the Company, have e-mailed the
Annual Report for the year 2020-21 along with the Notice of the
Annual General Meeting on Wednesday 7th July 2021 to all those
shareholders whose e-mail address is registered with the Company/ 2
depositories.The Annual report along with the Notice convening
AGM is also available on the website www.evoting.kfintech.com,

https://www.eihltd.com/ investors/annual-reports/,

www.nseindia.com, www.bseindia.com.

password for casting your vote.

The Register of Members and share transfer books will remain
closed from 23rd July 2021 and 25th July 2021 (both days inclusive).

Remote e-voting commences on 27th July 2021 at 10.00 a.m and
ends on 29th July 2021 at 5.00 p.m. The remote e-voting facility 3.
will be disabled by KFintech beyond the said date and time. The
cut-off date for determining entitlement of electronic voting is 4.
Thursday 22nd July 2021.The members who have cast their vote
through remote e-voting prior to the meeting may attend the meeting
but shall not be entitled to cast their vote again.

Any person, who acquire shares of the Company and becomes
member of the Company after dispatch of the Notice and holding
shares as on the cut-off date i.e. Thursday 22nd July 2021 may
obtain the login ID and password by sending an email to

In case of any query and/or grievance in respect of non- receipt
of Annual Report and AGM Notice by e-mail and voting by electronic T.
means, members may contact Mr. D S Nagaraja, Dy. Manager of
KFin Technologies Private Limited, Selenium, Plot 31 & 32,
Gachibowli Financial District, Nanakramguda, Hyderabad-500032 8.
or at einward.ris@kfintech.com and evoting@kfintech.com or

evoting@kfintech.com by mentioning their folio No./DP ID and 5.
Client ID. However, if you are already registered with KFintech for
remote e-voting, then you can use your existing user ID and 6.

phone no. 040-6716 1582 or call KFINTECH toll free No.
1800-3454-001. For e-voting, Members may also refer to the Help
& Frequently Asked Questions (FAQs) and e-voting user manual
available at the download section of https://evoting.karvy.com

(KFINTECH Website).

Place: Delhi
Date: 8th July 2021

Sr. Vice President & Company Secretary

ELGI ULTRA INDUSTRIES LIMITED
CIN: U292537Z1981PLC001104
Registered Office: India House, 1443/1, Trichy Road, Coimbatore — 18
E-mail: info@elgiultra.com Phone No.: 0422 — 2304141 Fax: 0422 — 2301377 Website: www.elgiultra.co.in

Notice to Shareholders

Dear Member(s),
1.

Notice is hereby given that the 40" Annual General Meeting (“AGM”) of the Company will be convened at
10.30 AM IST, on Tuesday, the 10" day of August 2021 through Video Conference (“VC”) / Other Audio
Visual Means (“OAVM”) facility to transact the business as set out in the Notice which will be circulated for
convening the AGM. In view of the continuing Covid-19 pandemic and in compliance with the applicable provisions
of the Companies Act, 2013 and rules framed thereunder read with General Circular(s) dated 5" May 2020 read with
Circulars dated 8" April, 2020, 13" April, 2020, 15" June, 2020, 28" September, 2020, 31* December, 2020 and 13"
January, 2021, issued by the Ministry of Corporate Affairs (“MCA Circular(s)"), the Company has decided to conduct
the AGM through VC/ OAVM facility without the physical presence of the Members ata common venue.

. The Notice of the 40" AGM and the Annual Report for the year 2021, including the Financial Statements for

the year ended 31* March, 2021 (“Annual Report”) will be sent only by e-mail to all those members, whose e-
mail addresses are registered with the Company or with their respective Depository Participants (“Depository”), in
accordance with the MCA Circular(s) as mentioned above. Members can join and participate in the 40" AGM through
VC/OAVM facility only. The instructions for joining the 40" AGM and the manner of participation in the remote e-
voting or casting vote through the e-voting system during the 40" AGM are provided in the Notice of the 40" AGM.
Members participating through the VC/OAVM facility shall be counted for the purpose of reckoning the quorum
under section 103 of the CompaniesAct, 2013.

Notice of the 40" AGM and the Annual Report will be made available on the website of the Company i.e.,
www.elgiultra.co.in.

Members holding shares in physical form who have not registered their e-mail addresses with the Company /
its RTA/ Depository or not updated the bank account mandate can obtain Notice of the 40" AGM, Annual Report
and/or login details for joining the 40" AGM through VC/OAVM facility including e-voting, by following the instructions
as mentioned below:

Kindly log in to the website of our RTA, Link Intime India Private Ltd., www.linkintime.co.in under Investor Services >
Email/ Bank detail Registration — fill in the details, upload the required documents and submit. Alternatively,
members may send the request letter along with the requisite documents as listed in the website to the Registrar &
Share Transfer Agent through postal means.

Members holding shares in demat form can update their e-mail address & bank account details by submitting a
request to the concerned depository participant.

Please note that the email ID info@elgiultra.com is designated for the purpose of enabling shareholders to obtain
Notice of the 40" AGM, Annual Report and / or login details for joining the 40" AGM through VC/OAVM facility
including e-voting.

Those shareholders who have already registered their e-mail address are requested to keep their e-mail addresses
validated with their depository participants / the Company's Registrar and Share Transfer Agent, Link Intime India
Private Limited to enable servicing of notices / documents / Annual Reports electronically to their e-mail address

We urge the shareholders to update their e-mail ID, Bank account details & Permanent Account Number (PAN) with
the Company / Depository Participant to ensure receipt of the Annual Report and / or any other consideration and
other communications from the company.

The above information is being issued for the information and benefit of all the Members of the Company and is in
compliance with the MCA Circular/s.

For ELGI ULTRA INDUSTRIES LIMITED

For EIH Limited B. BALAKRISHI\?/f\jI/\i
S.N.Sridhar Coimbatore Director
06.07.2021

(DIN: 00005278)

> CSB Bank

100™ ANNUAL GENERAL MEETING OF CSB BANK LIMITED

1. Shareholders may note that 100" Annual General Meeting of CSB Bank Limited will be
held on Thursday, August 12,2021 at 11:00 a.m. IST through Video Conferencing ("VC")
/ Other Audio Visual Means ("OAVM") in compliance with Companies Act, 2013 read
with General Circular No.14/2020 dated April 8, 2020, Circular No.17/2020 dated April
13, 2020, Circular No.20/2020 dated May 5, 2020 and Circular No.02/2021 dated
January 13, 2021 (collectively referred to as "MCA Circulars") and SEBI Circular dated
May 12, 2020 and January 15, 2021(collectively referred to as "SEBI Circulars") and all
other applicable laws and circulars issued by Ministry of Corporate Affairs (MCA),
Government of India and Securities and Exchange Board of India (SEBI), without the
physical presence of shareholders ata common venue, to transact the business that will
be setforthinthe Notice of the Meeting.

. In compliance with the above circulars, electronic copies of the Notice of the Annual
General Meeting (AGM) and Annual Report for fiscal 2021 will be sent to all the
shareholders whose email addresses are registered with the Bank/Depository
Participant(s). Shareholders holding shares in dematerialized mode and had not
registered their email addresses and mobile numbers are requested to register their
email addresses and mobile numbers with their relevant depositories through their
depository participants. Shareholders holding shares in physical mode and have not
registered their email addresses and mobile numbers are requested to furnish their
email addresses and mobile numbers by mentioning their Folio No. and Name of
shareholder with the Bank's Registrar and Share Transfer Agent Link Intime India Pvt.
Ltd., at coimbatore@linkintime.co.in. This would enable the shareholders to cast their
votes for theitemsto be transacted in the Annual General Meeting of the Bank.

. The notice of the 100"AGM and Annual Report for the Financial Year 2020-21 will also be
made available on the Bank's website, at https://www.csb.co.in under 'Investor
Relations' section, website of the stock exchanges viz.,, BSE Limited at
https://www.bseindia.com and on the National Stock Exchange of India Ltd., at
https://www.nseindia.comand on the NSDL's website, at https://www.evoting.nsdl.com

. Shareholders will have an opportunity to cast their vote remotely or through the e-
voting system during the meeting on the business as set forth in the Notice of the AGM
through electronic voting system. The manner of voting remotely for shareholders
holding shares in dematerialized mode, physical mode and for shareholders who have
not registered their email addresses will be provided in the Notice to the shareholders.
The details will also be made available on the website of the Bank. Shareholders are
requested to visit https://www.csb.co.in underinvestor relation’s section to obtain such
details.

. The 100" AGM Notice will be sent to the shareholders in accordance with the applicable
laws to their registered email addressin due course.

. Shareholders may please note that, in terms of the afore mentioned circulars, the Bank
will not be sending physical copies of AGM Notice and Annual Report to the

shareholders.
For CSB Bank Limited

Sd/-
Sijo Varghese

Thrissur | July 7, 2021 Company Secretary

CSB BANK LIMITED
Regd. Office: 'CSB Bhavan', Post Box No. 502, St. Mary's College Road, Thrissur - 680020, Kerala, India.
Tel: +91 487-2333020 | Fax: +91 487-2338764 | Website: www.csb.co.in | Email: board@csb.co.in
Corporate Identity Number: L65191KL1920PLC000175
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CSB BANK LIMITED

Regd. Office: 'CSB Bhavan', Post Box No. 502, St. Mary's College Road, Thrissur - 680020, Kerala, India.
Tel: +91 487-2333020 | Fax: +91 487-2338764 | Website: www.csb.co.in | Email: board@csb.co.in
Corporate Identity Number: L65191KL1920PLC000175
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