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Pump priming the
fuel retail business

New entrants are likely to rely on the publicsector oil
marketing giants to establish their supply networks

TWESH MISHRA
New Delhi, 22 July

ndians may soon see new
I brands of fuel retail outlets
(or petrol pumps) as the oil
ministry allows more companies
to market auto fuels in the coun-
try. Seven new authorisations
have been granted under the
relaxed guidelines for authori-
sation to market transportation
fuels that were revised in 2019
(see table: In the pipeline)
These companies are bank-
ing on rising fuel demand pred-

icated on growing vehicle own- |

ership and rising mobility. There
isarising challenge from electric
vehicles to be sure, but a com-
plete transition that would dent
demand growth may be further
away in the future.

These new approvals were
granted with lower entry barri-
ers to companies having a min-
imum net worth of ¥250 crore
at the time of making the appli-
cation. For both retail and bulk
supplies, the minimum net
worth was I500 crore. Accor-
ding to the 2019 rules, for retail
authorisation, an entity has to
set up at least 100 petrol pumps,
of which 5 per cent should be
in the notified remote areas,
within five years of the grant
of authorisation.

Under the earlier rules,
framed in 2002, companies
had to invest at least 32,000
crore in the domestic oil and
gas sector before they were
allowed to enter auto fuel

retailing. This opened the way

only for companies like
Reliance Industries (RIL) and
Nayara Energy (then Essar Oil),
which had heavy investments
in crude oil refineries.

But their entry into the busi-
ness was marred by subsidies on
petrol and diesel,

market-linked. Despite the
record high prices, the prognosis
for the retailing business
remains strong. “The demand
for petrol- and diesel-run vehi-
cles is not going to phase out
immediately. These new com-
panies could be eyeing a share

of the demand

borne by the Underthe earlier that will accrue
Centre, for the rules, framed in for auto fuels in
state-owned oil 2002, companies India,”  Sumit
marketing compa- had to invest at Pokharna,

nies (OMCs). When least ¥2,000 crore research analyst-
crudeoilandresult-  in the domesticoil  oil and gas sector
ant petrol and and gas sector and vice presi-
diesel prices rose, before they were dent, Kotak Secu-
the fuel sold by RIL ~ allowed to enter rities, told Busi-
and Essar Oil auto fuel retailing nessStandard.

became too expen-
sive for consumers who would
otherwise be buying at sub-
sidised prices from OMCs.

The situation is different this
time since fuel pricing has been
liberalised and prices are now

According to
the Society of Indian Automo-
bile Manufacturers (SIAM), pas-
senger vehicle sales declined
2.24 per cent in April-March
2021 over the same period last
year and commercial vehicle

IN THE PIPELINE

» PUMP PRIMER
Companies granted
marketing authorisation
underthe relaxed rules

1) RIL(asRIL's existing retail
marketing authorisation
transferred to its
subsidiary, RBML)

2) IMCLimited

3) Assam Gas Company Ltd

4) Onsite Energy Pvt. Ltd

5) M KAgrotech Private
Limited

6) RBML Solutions India Ltd
(RSIL)

7) Manas Agro Industries and
Infrastructure Limited

GOING WITH THE FLOW
India's petroland diesel
consumptionwas pushed back
byfiveyears duringthe pandemic
(in milliontonnes)
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sales dropped 20.77 per cent in
the same period. Overall autom-
obile exports declined by 13.05
per cent during this period.
This fall was largely in line
with the economic slowdown
due to the Covid-19 pandemic.
Restrictions on the factory value
chain due to lockdowns also
hampered production of vehi-
cles. Asaresult, petrol and diesel
demand fell to below 2017-18 lev-
els during fiscal 2020-21 (see
table: Going with the flow). Now
both auto fuel and vehicle sales

are expected to recover to post-
pandemic levels in 2021-22.

“Demand will continue to
grow over the next three to five
years despite the high prices and
pickup in alternatives such as
compressed natural gas (CNG),
auto liquefied petroleum gas
(LPG) and electric vehicles,
though the growth percentage
could gradually decline,” said
Bhanu Patni, a senior analyst at
India Ratings & Research.

This will also mean contin-
ued dependence on petrol and
diesel for running a larger share
of vehicles on the road.

“With the rise in electric vehi-
cle use, the road fuel demand
will see steep decline in Europe
and the US. Companies are look-
ing for alternative markets. But
in India, electric vehicles will not
immediately come in a full-
fledged manner on a large scale.
It requires proper infrastructure,
including a mesh of charging
stations. This gives hope for
using fossil fuels or internal
combustion engines (ICE) for a
longer time,” Pokharna added.

This is the opportunity that
Chennai-based IMC (once called
Indian Molasses Company), or
newly-incorporated  Onsite
Energy, and companies like M
K Agrotech as well as Manas
Agro Industries and Infrastru-
cture are eyeing. While these
companies do not have experi-
ence in fuel retailing, they do
have some involvement with the
oil and gas value chain in India.

IMC had competed for a dis-
covered small field project dur-
ing the second bid round to
explore and produce oil and gas
from India. While IMC could
not bag a project, it does offer
liquid storage for multiple ports
in the country. The company is
also known for storing petrole-
um products, liquefied gases,
petrochemicals, acids and veg-
etable oils.

Assam Gas Company, owned
by the Assam government, is a
gas transporter as is another

company that has got an
approval for fuel retailing. The
city gas distribution company is
active in Tinsukia, Dibrugarh,
Sivasagar, Charaideo, Jorhat,
Golaghat and Cachar districts of
Assam. A liquid fuel retailing
licence will only add to its bou-
quet of products.

M K Agrotech is part of a
diversified conglomerate with
interests across agricultural
products such as sunflower oil,
real estate, and crude oil and gas
extraction. Manas  Agro
Industries and Infrastructure
has its own brand of LPG or
cooking gas and has also collab-
orated with Essar Petroleum
(now Nayara Energy) to supply
ethanol-blended petrol.

Onsite Energy, a company
incorporated in May 2020, offers
oil and gas field service activities
on a fee or contract basis.

The other two approvals were
to RIL and its subsidiary,
Reliance BP Mobility (RBML).
Although the group is already in
the fuel retailing business, the
approvals were needed because
of a reorganisation of its petro-
leum-to-chemicals business.

These newbies are not
expected to contest with the fuel
retailing mammoths, the OMCs,
which account for 90 per cent
of the country’s fuel retailing
outlets, with RIL and Nayara
Energy accounting for the rest.

In fact, the OMCs are likely
to play a complementary role
for the new players. “Essenti-
ally, these new entities will
need back-end support from
some company that already
has infrastructure. Since they
are not into fuel refining, it will
be hard for them to get the
entire value chain in place
from fuel import to dispensat-
ion point. So, they will have to
tie up with some large compa-
ny that has such an existing
infrastructure in place. They
will have to ride on bigger play-
ers,” said B S Kanth, former di-
rector (marketing) at IndianOil.
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Mercedes speeds

with $47

CHRISTOPH RAUWALD

22 July

aimler AG’s Mercedes-
D Benz vowed to spend
more than 40 billion
euros ($47 billion) this decade
to electrify its lineup and
defend its position as the
world’s leading luxury-car
maker through a historic indus-
try transformation.

Mercedes plans to launch
three new all-electric vehicle
platforms in 2025 and set up
eight battery factories with part-
ners, the company said in a
strategy update on Thursday.
Mercedes is bet-
ting the luxury seg-
ment will shift
faster toward bat-
tery cars than the

Mercedes said it
expects plug-in
hybrid and fully
electric cars to

up electric shift

bnpush

shift. The company didn’t give
a concrete date for when it will
phase out combustion engines,
saying the pace of the shift
toward EVs will vary widely
across regions. It pledged to be
ready to go all-electric by the
end of the decade where con-
ditions allow.

Mercedes will make eight
fully electric cars on three con-
tinents next year. It’s flanking
the EQS with models including
the compact EQA and plans to
unveil the electric version of its
bestselling E-Class sedan at the

Munich auto show in
September.

The Merce-

desbudget isone

of the largest that

major automak-
ers have annou-

mass market  account for more nced recently for
because of cus- thanhalfof global  ¢ectrification.
tomers’ greater C€arsales by 2025 Mercedes
purchasing power. said it expects

“The tipping point is getting
closer and we will be ready as
markets switch to electric-only
by the end of this decade,” CEO
Ola Kallenius said in a state-
ment. “This step marks a pro-

found reallocation of capital.”

After years of criticism for
being late to adopt purely bat-
tery-powered cars, the storied
German manufacturer stepped
up its game with the launch of
the EQS — the electric version
of its flagship S-Class — earlier
this year. The sedan drew praise
from analysts and car reviewers
for blending upscale appeal and
competitive battery range that
challenges models from Tesla.

Mercedes is sticking to its
profitability targets amid the EV

plug-in hybrid and fully electric
cars to account for more than
half of global car sales by 2025,
five years sooner than the com-
pany forecast months ago. By
2039, itaims to turn its new-car
fleet carbon-neutral.

On Wednesday, Daimler
reiterated that Mercedes is fore-
cast to be more profitable in
2021 than it’s been in years,
thanks to strong demand and a
tilt toward high-margin models
that have been prioritised dur-
ing the global semiconductor
shortage. It has projected an
annual return on sales for the
cars and vans division between
10 and 12 per cent, despite the
heavy investment in EVs and
other technology. BLOOMBERG

TtoldModilaman
admirer of Mrs Gandhi’

SWRAJ PAUL
Chairman, Caparo

The setting is the mirrored drawing room of his central London apartment. Wearing a
white kurta-pyjama and a red sleeveless cardigan, SWRAJ PAUL of Marylebone walks
inwith the help of a stick, but he looks healthy and sounds agile. Six years ago, his

steel business failed in the UK; and his son Angad, chief executive of the company,

died by suicide. But the enterprise remains buoyantin the US and India. Paul himself
oversees the firm's interests in the US; his oldest sons, twins Akash and Ambar, supervise
the unitsin India, and hotels and hospitality in the UK, respectively. His other daughter,

Anjali, looks after trading and warehousing in Dubai.

In a conversation with Ashis Ray, he says: "'l have just received news that one of our
companies in the US posted record profits for the first six months of the year. The Angad
Arts Hotel (named after his son) in St Louis (Missouri) is doing very well. We have invested
$200 million in joint venture property development in the same city. And we have setup
a plant to make heavy-duty, 150-tonne trailers. We are the second largest
manufacturers of trailers in the US. Our biggest business today is in America; next is
India, where we are mostly suppliers to the motorcar industry." Edited excerpts:

Youarenow 90, andstill very
active. Howmuch timedo
youdevote to Caparo (the
group heestablishedin
Londonafterhisinfant
daughter’sdeath)?

Allmy time. Thisis my love,
my life. Whatisimportantis
to keep myself happy; and I
amonly happyin business.I
am abroken person. I have
lost three brothers, two
sisters, two children and one
nephew.Ilost my mother
when Iwas seven; my father
whenIwas13.Thad two
wonderful elder brothers
who looked after me, gave
me the best of education. My
eldestbrotherinsistedIgoto
MIT (Massachusetts
Institute of Technology).

Whendid youstartyour
businessinthe UK? When
yousettledin London, your
family’s mainbusinesshad
moved to Calcutta,isn’tit?
After MIT, Iwent straight
backto Calcuttain1953.

IknowyoucametoLondon
foryour daughter Ambika’s
medical treatmentand she
unfortunately died...
Shediedin1968.ThenI
thought, ifThave tolive here,
let me start some work.SoI
built my first plant, a very
small mill in Huntingdon.
AfterIwas ableto make
some money and pay back
my loan, Icame across
Michael Foot (deputy prime
minister in the Labour party
government). Thatiswhen
Tjoined the Labour party.
Idecided Iwillbuilda

big factory near his
constituency (in Wales). We
had saved about £250,000.
Igotsome loan from the
British government, some
from the European Union.
Weopened the plantin1977.
Prince Charles (also Prince
of Wales) opened the plant.
When Mrs (Indira) Gandhi
was out of power (in1978),
she opened anew mill
nexttothe first.

How did yourrelationship
with Indira Gandhi develop?

When (US President
Richard) Nixon criticised
her for Bangladesh, Iwrotea
lot of letterstoleaders and
members of parliamentin
Europe, telling them that
you are absolutely wrong;
Mrs Gandhi has no intention
of staying there; Bangladesh
isacountry of itsown. She
came to know about this.
That is how the relationship
developed. When she
declared Emergency, she
hated it. The people who
really advised her were

Dev Kant Barooah and
Siddhartha Shankar Ray.
They said, “Indira, if you
don’tdeclare an Emergency,
they will eat you up. You will
belooked upon asthe
weakest prime minister of
this country.” Iwas at her
house. All of asudden Bansi
Lal comes. He says,
“Indiraji, bilkool aapka
authority hai.” In this
country there was alot of
criticism.Imetalot of
journalists to blunt it.

Indira Gandhi tragically
passed away. The closeness
thatyouhad withherdidn’t
happenwithRajivand
Sonia.Isthatright?

No, my relationship with

Soniaisexcellent.

Eventoday?
Eventoday.Idon’tseeher,I
don’tgotoIndiathat much,
butsheisa fantastic person.
She was very close to Mrs
Gandhi. And because of
Sanjay’s closeness with Mrs
Gandhi, he was close tome.
Sonia is awonderful person.

Andyourrelationship with
Pranab Mukherjee?
IThavealot of respectand
affection for Pranab. As you
knowIamaCalcuttaman.
He waswith Ajoy Mukherjee
(who left Congress to form
the Bangla Congress party
and become chief minister
of West Bengal in 1967). Mrs
Gandhioneday told me,
“We need agood personin
Calcutta.” Isaid there’sone
person,Idon’t know him,
but people speak highly

of him; that’s Pranab
Mukherijee. She said, “If you
thinkhe’sgood, why don’t
youtalktohimand askifhe
would like tojoin us?” That’s
howIcontacted Pranab. She
liked him, made him a Rajya
Sabha member, gave hima
ministry. After that my
relationship was extremely
goodrightuptohisdeath.

In1983 you acquired
significantsharesin Escorts
and DCM; but they were not
registered and youhad to
ultimately sell them. What
exactly happened?
(HP)Nanda (who controlled
Escorts) had 7 per cent
shares, I had 14 per cent.
Shrirams (whoran DCM)
had 10 percent,Ihad 15 per
cent. Therestoftheshares
were owned by the Indian
government. Ibought the
shares from them. I bought
Nanda’s shares from his
sister-in-law. So how could
they not register?

Pranab Mukherjee was then
finance minister. Couldn’t
hehavehelped?

The person who really made
amess, ifyouaskme, whois
averydear friend of mine
and hasbeen, was
Manmohan Singh. He was
Reserve Bank (of India)
governor. The matter went to
court; the courtsaid, “Swraj
Paulisright.” The policy was
thatifthe money comes
through banking channels,
the investment should be
approved. Manmohan Singh
decided to change the policy
retrospectively.

What’s yourimpression of
NarendraModi?
WhenImet him for the first
time after hebecame prime
ministerItold himIaman
admirer of Mrs Gandhi.
Heappreciated it.

Howdid your peerage
comeabout?
Inthe1980sIreallybuiltthe
business (in the UK). Ibought
Fidelity, which made
television sets. There wasalot
of publicity. Inthe1990s, I
came toknow the LondonZoo
waslikelyto close. We used to
take Ambikaduring her
illnesstothe zoo.Sheusedto
love goingthere.Ifound it
very, very sad thatitwill close.
Irangthezooandsaid, "Idon’t
know how much you need,
butIcangiveyou£lmillion."
In1996,John Major, whoisa
good friend, was prime
minister. All of sudden, we got
asurprise. Aruna (hiswife)
andIwereonacruise when
thecaptain comesand says, “I
havegood news foryou.” He
handsmealetter fromthe
prime minister. Thereitwas.

Solookingback, what
would yousay?

Life hasbeen full of
rewards, full of sadness.

Fullinterview on
www.business-standard.com

PUBLIC NOTICE

TO WHOMSOEVER IT MAY CONCERN
This is to inform the general public that following share certificate of (Company Name)
NOVARTIS INDIA LIMITED having its registered office at The Inspire BKC, Part of 601 & 701
Bandra Kurla Complex, Bandra (E), Mumbai, Maharashtra, 400018 registered in the name of
the following shareholder/s have been lost by them.

Sr.| Name of the Folio Certificate Distinctive No. of
No. | Shareholder No. No/s Number/s Shares
1. |SUDHA PARMAR 02344963 | 024752 016186249 - 50
MR. BHARAT PARMAR 016186298
(Deceased)

referred share certificate.

issue duplicate share certificate
Place : Mumbai
Date :23/07/2021

The public are hereby cautioned against purchasing or demanding in any way with the above

Any person who has any claim in respect of the said share certificate should lodge such
claim with the company or its register and transfer agents LINK INTIME PRIVATE LIMITED
247 Park, C 101, 1st Floor, L.B.S Marg, Vikroli (W)-400083. Within 15 days of publication
of this notice after which no claim will be entertained and the company shall proceed the

SUDHA BHARAT PARMAR
(Name of Legal Claimant)

Navi Mumbai Municipal Corporation

note the same.

NMMC RO PR Adv no./487/2021

HEALTH DEPARTMENT
Tender- notice no-NMMC/HEALTH/ 134 /2021/Second Extenstion
Details Of work —Tender for “Purchase of Truenat Machine for
General Hospital Nerul, Airoli and Cidco exhibhition center vashi”

Details regarding above mentioned tender is available on
Navi Mumbai Municipal Corporationweb site www.nmme.gov.in
& www.nmme.maharashtra.etenders.in tenderers are require to

Last date for online bid Submition is 26/07/2021, 02.00 PM.

Navi Mumbai Municipal Corporation

sign/-
Medical Officer of Health
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YOy UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021 YOY
PERFORMANCE s Quarter ended | Quarter ended | Quarter ended | Year ended PERFORMANCE
HIGHLIGHTS NO'. Particulars 30.06.?021 31 .03:2021 30.06.?020 31 .03:2021 HIGHLIGHTS

Unaudited Audited Unaudited Audited
1. | Total Income from operations 57153 60945 49688 | 227311
NET PROFIT 2. | Net Profit for the period (before tax, NIM
exceptional and/or extraordinary items) 8152 5801 7156 29255
3. | Net Profit for the period before tax
T 6 ‘l CR (after exceptional and/or 5 ‘l 4%
extraordinary items) 8152 5801 7156 29255 -
4.| Net Profit for the period after tax
(after exceptional and/or
0 extraordinary items) 6100 4289 5356 | 21840
14% 5. | Total Comprehensive Income for the 108 BPS
period [Comprising Profit for the period
(after tax) and Other Comprehensive
OPERATING PROFIT Income (after tax)] NA NA NA NA 252 BPS
6. | Equity Share Capital 17354 17354 17351 17354
7. | Reserves (excluding Revaluation Reserve)
? ] 8(] CR as shown in the Balance sheet 185222 COSTT0
8. | Earnings Per Share INCOME RATIO
(before extraordinary items)*
(Face value of ¥10/- each)
39% Basic : 3.52 247 3.08 12.59 4774 %
Diluted: 3.52 2.47 3.08 12.59
9. | Earnings Per Share
(after extraordinary items)*
NET INTEREST INCOME (Face value of T10/- each) CASA RATIO
Basic : 3.52 247 3.08 12.59
Diluted: 3.52 2.47 3.08 12.59
? 268 cR *Not Annualised 33_09 %
Notes:

1 The above unaudited financial results for the quarter ended June 30, 2021 have been reviewed by the Audit
Committee and thereafter approved by the Board of Directors of the Bank in their respective meeting held on
July 22, 2021. These results have been subjected to Limited Review by the Statutory Auditors of the Bank and an
unqualified review report has beenissued.

2 The above is an extract of the detailed format of the unaudited financial results for the quarter ended June 30, 2021
filed with the stock exchanges under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial results for the quarter
ended June 30, 2021 is available on the website of Stock Exchanges at https://www.nseindia.com and
https://www.bseindia.com and also on the Bank’s website at https://www.csb.co.in/

For CSB Bank Limited

C.
Managing Director & CEO

386 BPS

CRAR

21.63%

VR. Rajendran
DIN: 00460061

18%

CSB Bank Limited, Regd. Office: ‘CSB Bhavan’, Post Box No. 502, St. Mary's College Road,

Thrissur - 680020, Kerala, India. Tel: +91 487-2333020 | Fax: +91 487-2338764 |

Website: www.csh.co.in | Email: board@csb.co.in | Corporate Identity Number: L65191KL1920PLC000175
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021
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YOY YOY
PERFORMANCE Sl Quarter ended | Quarter ended | Quarter ended| Year ended PERFORMANCE
HIGHLIGHTS \o Particulars 30.06.2021 | 31.03.2021 | 30.06.2020 | 31.032021 | HIGHLIGHTS
. Unaudited Audited Unaudited Audited

1.| Total Income from operations 57153 60945 49688 | 227311

NET PROFIT 2.

Net Profit for the period (before tax, NIM
exceptional and/or extraordinary items)

8152 5801 7156 | 29255

T 61cR

3. | Net Profit for the period before tax
(after exceptional and/or
extraordinary items)

0.14%

8152 5801 7156 | 29255

4. | Net Profit for the period after tax
(after exceptional and/or
extraordinary items)

6100 4289 5356 | 21840

5. | Total Comprehensive Income for the
period [Comprising Profit for the period
(after tax) and Other Comprehensive

108 BPS

45%

Income (after tax)] NA NA NA NA 252 BPS

6. | Equity Share Capital 17354 17354 17351 17354

7. | Reserves (excluding Revaluation Reserve)
as shown in the Balance sheet 185222

8. | Earnings Per Share
(before extraordinary items)*
(Face value of ¥10/- each)
Basic : 3.52 2.47 3.08 12.59
Diluted: 3.52 2.47 3.08 12.59

9. | Earnings Per Share
(after extraordinary items)*

NET INTEREST INCOME (Face value of T10/- each) CASA RATIO
Basic : 3.52 2.47 3.08 12.59
Diluted: 3.52 2.47 3.08 12.59
?: 268 CR *Not Annualised 33_09 %;
Notes:

1 The above unaudited financial results for the quarter ended June 30, 2021 have been reviewed by the Audit
Committee and thereafter approved by the Board of Directors of the Bank in their respective meeting held on
July 22, 2021. These results have been subjected to Limited Review by the Statutory Auditors of the Bank and an
unqualified review report has been issued.

2 The above is an extract of the detailed format of the unaudited financial results for the quarter ended June 30, 2021
filed with the stock exchanges under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial results for the quarter
ended June 30, 2021 is available on the website of Stock Exchanges at https://www.nseindia.com and
https://www.bseindia.com and also on the Bank’s website at https://www.csb.co.in/

Thrissur | July 22, 2021

386 BPS

For CSB Bank Limited

C.VR. Rajendran
Managing Director & CEOQ
DIN: 00460061

CSB Bank Limited, Regd. Office: ‘CSB Bhavan’, Post Box No. 502, St. Mary's College Road,

Website: www.csb.co.in | Email: board@csb.co.in | Corporate Identity Number: L65191KL1920PLC000175

Thrissur - 680020, Kerala, India. Tel: +91 487-2333020 | Fax: +91 487-2338764 |

270 BPS

2107447459
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