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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019
tn

Particulars
Quarter ended Nine Months €nded Year ended

31-Mar-1931 -Dec-1 9 30-Sep-1 9 31 -Dec-1 I 31 .Dec-19 31 -Dec-l E

Unaud¡ted LJnaudlted ted Unaudited naudlted Audited

l.lnterest earned (a) + (b') + ( c) 3.88.67 3 8E 3.54.50 11 .20 . 97 9.93.52 13 .47 ,52

lal lnlerest/discount on advances/b¡lls 3.02. 2.88.5€ 2.49. 8.65.84 7 .12 .53 9.68.62
rcome on investments 7 .34 79 .54 97 .75 2.30. 2 .56 . 4ê. 3.47 .37

(c) lnterest on balances with RBl, Other interbank
funds and RIDF 8.62 8,7t 7.02 24 ,38 24 .53 31 ,5:
2.Other lncome 50.62 s4.19 51 27 1 .35.04 90,05 1,35,92
3 Totâl lncome (1+2) 4.39.2t 4.31 .07 4 05.7i 12.56.01 10.83.57 14 . 83 .43

4.lnterest Expended 2 .33 .44 2.29.82 2,36,17 6 .86 .22 6.74.06 9.07.56
a)nerât¡no Fxoenses {¡) +l¡i)+(iii) 1 .35.83 1 ,37 ,79 1.26.60 3,96,20 3.58.03 5.62.5'1

) Emolovees Cost 84 ,1 91 .60 83,05 2 .52 .32 2.34.2C 3 ,84 ,43
I Rent. taxes and liqht¡nq 14 .77 14 .08 12 .43 42 , at 37.69 50.59

iii) Other operatinq expenses 36.89 32 ,11 31 11 1 01 31 86.14 1 .27 ,5C

6Jotal Expenditure ((4+5) excluding provisions and

conl¡noencies ) 3.69.28 3.67.61 s.62.7(. 10 .82 ,42 10.32.0ç 14.70.0i
ZOpergting Profit (Loss) before provisions and
Continoencies f3-6) 70,01

27.61
63.46 43,01 1 .73.59 51 ,48 13,36
24.57 41 .41 62 .26 1 .22.90 3,13,45Provisions (other than Tax) and corì!¡gerìe!es

Of which provisions for Non-pertormlng Assets/wrlle
off 3s.29 19.94 27.O1 65.1 95.05 2 bt 72

9.Exceptional ltems
1r) Profil'([oss) fronì r)rd[tary activities before tax (7-

8-9) 42 .4C 38.8! 1.6C I .11 .3: -71 .43 -3 .00 , 10

1 l.Less: Tax Expense 14.2e. 14 16 87 38.92 -24 .65 1 ,02,68
I Z¡et protiV (Loss) from ord¡nary activities after tax
110-1 1) 2A .14 24.73 74 72 41 46 ,78 I .97 .42

nf Tav exnense l

14.Net Profit / (Loss) for the period (12-1: 28 .14 24.73 74 72 41 46 .78 1 .97 .42

t 5.Paid-up equity share capital (Face Value of the

share-Rs 10 oer share) (i) +(ii) 1 ,73,51 1 .72.2t 85.97 1 .73 .51 85,97 85.97

i) Rs. 10 Paid -Up equity share capital 1 .73.51 1 .72,28 81 .01 1 .73,51 81 .01 81 .01

iil Rs. 2.5 Paìd -Uo eouitv share capital 4,9€ 4.9€ 4,9t
1 Share warrant 3.72,1 3.72.1 6,51 ,34

lT.Reserves excluding Revaluation Reserves (as per

balance sheet ) 16,90,09 16.38.82 6,85,7( 16.90.09 6,85,7( 5,36,55
l S.Analvtical Ratios

) C¿pital Adequacy Ratro (Basel-lll) 23.OO% 22.77o/. 15.45% 23.00o/. 15.45o/o 16.70'/.

a) CËT 1 Ratto 22.34o/. 22.110/, 14.95o/o 22.340/< 14.95% 16.03%

b Additional Tier 1 Ral
(ii) Earninqs per Sharc (EPS) { 1.63 6.80 0.09 5.40 (5.bö l (23.73

19 NPA Rat¡os
a) Gross NPA 3,52,6: 3.26.20 7.80.03 3.52.63 7.80.03 62

Net NPA 2.13.74 ) 21 ,51 3.65.47 2 .13 .74 3,65,47 2.40.68
h\ o/" hf Gross NPA 3.22"/t 2.86Yc 7.52% 3.22Yo 7.520 4.87

% of Net NPA 1 .98o/o 1.96% 3.674/o 1.98% 3.67o/o 2.27%

c)Return on Assets -Annualised 0.600¿ 0.53% 0.o2% 0.53% -U.JbYo -1.1



Segment lnformation

# For the above segment reporting, the reportable segments are identi

Operations in compliance with the RBI Guidelines.
, Corporate/ Wholesale Banking, and Other Banking

g-li\oá991(À



Notes:
1 These financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 4'2020' The above

financial results for the n¡ne months ended December 31 , 2019 were subjected to a "Limited Revievy'' by the Statutory Central Auditors of the Bank and an

unqualified review report has been issued.

2 The information related to the total comprehensive income and other comprehensive income has not been furnished as IND AS is not yet made applicable to the

Bank.

3 The Bank has followed the same significant accounting policies in the preparation of the interim financial results as those followed in the annual financial

statements for the year ended March 31, 2019.

4 The working resu lts for the g months ended December 31 , 201 I have been arrived at after considering th€ prov¡sion for standard assets including requirements for

exposures to entities w¡th unhedged Foreign currency Exposures, Non performing Assets , depreciation on investments, income tax and other usual and

necessary provìsìons. rne figureõ for the quarter ended 3ì.t2. 201g represents the balancing f¡gures between unaudited figures in respect of the nine months

ended 31 .1 2.201 I and the audited figures for the half year ended 30'09'201 9

b Du rìng the quarter ended December 31 , 201 9, the Bank si.rccessfully completed the ln¡t¡al Public offering (lPo) of 2,1 0,09,067 equity shares of Rs.10 each at a

price of Rs.195 per share aggregating to Rs. 409,67,68,06s compriiing a fresh issue of 12,30,769 equity shares aggregating to Rs. 23,99,99,955 and an offerfor

sate of 1,97,78,298 equity rlnãr"i uggr"g"ting to Rs. 3,8s,67,68,110 by the selling shareholders. The equity shares of the Bank were listed on BSE Limited and

National Stock Exchange of lndia Ltd. from 4th December 2019.

6 under section 1 15BAA of the lncome Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019, option is available for lower tax rate for

the Bank.Consider¡ng the availability of time to exercise the option and pending clarity in certain aspects, the Bank has not exercised the option while drawing the

results for the 9 months ended 31.12.201g. Accordingly, the Bank has recognized Provision for lncome Tax and Deferred tax forthe I months ended December

31, 2019 as per rates prescribed by Finance Act 2019.

7 ln accordance with RBI Circular DBR.No.Bp.BC.1t21.06.2o1t2O15-16 on Basel lll Capital Regulations dated July 01,2015 and RBI Circular

DBR.No.Bp.BC.8Ol21.06.2O1t2014-15 datect March 31,2015-'Prudential Guidelines on capital Adequacy and Liquidity standards -Amendments" Banks are

requrred to make pillar 3 d¡sclosures including Leverage Ratio and Liquidity Coverage Ratio under Basel lll framework . The bank has made these d¡sclosures

which are availabte on its webs¡te at the link https://www.csb.co.in/basel-2basel-3-disclosures . These disclosures have not been subjected to audit or review by

the Statutory Central Auditors of the Bank.

g previous period / year figures have been regrouped / reclassified, where necessary to conform to current period / year classification.

Place: Mumbai
Dale 04.02.2020

For and on behalf of the Board

Managing
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Date : 04.02.2020

I-IMLTED REVIEW REPORI'ON UNAUDITED FINANCIA,L RESUL'|S OF CSB BANK
LIMITED (FORMERLY TI-IE CATHOLIC SYRIAN BANK LIMITED) FOR TI-TE OUARTER

AND NINE MONTI]S ENDED 31ST DECEMBER 20I9 PUIìSUANT TO TI{E

REOUIREMENTS OF REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND

DISCLOSURE REQUIREMENTSI REGULATIONS 201 5

'fhe tsoarcl of Directols,

CSll Bank l-inited (Formerly The Catholic Syrian Bank l-imitecl),
'l'rich 

Lr r

l. We have reviewed the acconrpanying statenler'ìt of unauditecl financial results of CSB Bank

l,irnitecl (Fornrelly The Catholic Syrian Bank Limited) ("the Iìank") for the quarter endecl

3l'' December 2019 and l'or the period frorn April 1,2019 to Decelnber 31,2019 ("the

Stateurent") attached herewith, being submitted by the Bank pursuant to lequirernents of
RegLrlation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations

2015 except for the disclosures relating to Pillar 3 disclosure under Basel III Capital

RegLrlations as at 3l't Deceurber 2019, including Leverage Ratio alid Liquidity Coverage

llatio as have been disclosed on the Bank's website and in respect of which a link has been

plclvided in the a1'oresaid Statentent, which have not been reviewed by us.

'l'his Statement is the responsibility of the Bank's Management and has been apptoved by the

Board of Directors. The Staternent has beerr prepared in accordance with the recognitio¡l and

nleasurelllerìt principles laid down in Accor.rnting Stanclarcl - 25 'luteriur F inancial

lìeporting'(AS-25), prescribed under section 133 of tþe Companies Act 2013, the relevant

plovisiorts of the Banhing Regulation Act 1949, the ciroulars, guiclelines and directions

issired by the lìeserve Bank of Inclia fi'om time to tiure, SEIII circular

CIIì/CFD/F^C|6212016 clated 5'r' July, 2016 and other acoor"rnting principles generally

acccpted in lndia. Out' responsibility is to issue a report on these financial staternents based

on our review.

2.
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4.

J.

5.

6.

We conducted our review in accordance with the Standard on Review lJugagement (SRE)

24l0, "Review of Interim Financial Information performed by tlre Independent Auditor of
the Entity" issued by the Iustitute of Chartered Accountants of India. This standard requires

that we plan and pelforrn the review to obtain moderate assurauce as to whether the

Statement is free of material misstatemerrt. A review is linrited priniarily to inquiries of
cor.r.ìpany personnel and analytical procedures applied to financial data and tlius provide less

assurance than an audit. We have not performed an audit and accoldingly, we do not express

an atrdit opiniorr.

Our review priniarily is conducted on the basis of review of the books of account and records

of the Bank. We have also relied on the information and explanations fumished to us by the

Ilanl< and the returns as considered necessary by us fol the teview.

Basccl on our review concluctecl as above, nothing has corne to our attention that causes us to

believe that the accompanying statemeut of unauclited financial results prepared in

aocorclance with the applicable accounting standards and other recognized accounting

practices ancl policies has not disclosed the inforrnation requirecl to be disclosed in terms of
Iìegulation 33 of the SEBI (Listing Obligations and Disclosure Requirernents) Regulations

2015 including the mar'ìner in which it is to be disclosecl, or that it oontains any rnaterial

turisstatetnent or that it has not been prepared in accordance with the relevant pludential

nonlls issued by the lìeserve Bank of India in respect of income reoognition, asset

cIassificatiou, provisioning and other related matters.

'l-he review of unauditecl quarterly / nine months financial results for the quarter / nine

months ended 3l't December 2018 as reportecl in these financial results have been approved

by the Bank's Board of Directol's and have not been subjected to review by us.

For Il.G,N,I']rice & Co.,

Charterecl Accountants

Ir.R,No. 002785 S

I
f;-
.Surendranath Rao

Partner,

M.No.022693
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