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Dear Sir/Madam,

Submission of Unaudited Financial Results and Limited Review Report thereon, for the quarter and
half year ended September 30, 2020.

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and in continuation of our letter no. B&S/185/2020
dated October 10, 2020, we wish to inform you that further to the review by the Audit Committee,
the Board of Directors of the Bank in their meeting held on Monday, October 19, 2020, considered
and approved the Unaudited Financial Results of the Bank for the quarter and half year ended
September 30, 2020 along with the Limited Review Report thereon issued by the Statutory Auditors
of the Bank, BS R & Co., Chartered Accountants.

A copy of aforesaid Unaudited Financial Results and Limited Review Repot thereon issued by the
Statutory Auditors of the Bank is enclosed herewith.

The meeting of the Board of Directors commenced at 11.30 a.m. and concluded at 02.20 p.m.
The intimation shall also be made available on the Bank’s website at www.csb.co.in

Kindly take the same on records.

Thanking You,

Yours faithfully,

Sijo Varghese
Company Secretary

Encl: As above.
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BSR &Co. LLP

Chartered Accountants
14th Floor, Central Wing, Tower 4, Telephone: +91 (22) 6257 1000
Nesco Center, Western Express Highway, Fax: +91 (22) 6257 1010
Goregaon (East), Mumbai - 400 063, India

Limited review report on the unaudited quarterly financial results and
year to date financial results of CSB Bank Limited pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
CSB Bank Limited

(formerly, The Catholic Syrian Bank Limited)

1.

We have reviewed the accompanying Statement of Unaudited Financial Results of CSB Bank
Limited (formerly, The Catholic Syrian Bank Limited) (the 'Bank’) for the quarter ended 30
September 2020 and year to date results for the period from 1 April 2020 to 30 September 2020
(the 'Statement’), except for the disclosures relating to "Pillar 3 under Basel III Capital
Regulations", and those relating to "Leverage Ratio", "Liquidity Coverage Ratio" under Capital
Adequacy and Liquidity Standards issued by the Reserve Bank of India (RBI') as have been
disclosed on the Bank's website and in respect of which a link has been provided in the Statement
and have not been reviewed by us. This Statement is the responsibility of the Bank’s management
and has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of Bank personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Financial Results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the RBI in respect of income
recognition, asset classification, provisioning and other related matters.
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Limited review report on the unaudited quarterly financial results and
year to date financial results of CSB Bank Limited pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (continued)

CSB Bank Limited

(formerly, The Catholic Syrian Bank Limited)

4. As described in Note 9 to the Statement of Unaudited Financial Results, the Bank has recognized
a 10 per cent provision on loans for which moratorium was granted and asset classification benefit
has been taken at 30 September 2020 (days past due calculated considering the benefit of
moratorium period) in accordance with the COVID-19 Regulatory Package announced by the
Reserve Bank of India vide notifications dated 27 March 2020, 17 April 2020 and 23 May 2020.
Further, no additional borrower accounts have been classified as non-performing assets which
were not declared non-performing till 31August 2020, in view of the Supreme Court order dated
3 September 2020. For the quarter ended 30 September 2020, the Bank has made an additional
Covid-19 related provision of Rs. 1,555.16 lakhs which is more than the provision prescribed by
the RBI’s notification dated 17 April 2020. However, the extent to which the Covid-19 pandemic
will have impact on the Bank’s financial performance is dependent on future developments,
which are highly uncertain.

Our review report is not modified in respect of this matter.

5. The comparative figures for the quarter ended 30 September 2019 included in the Statement have
been prepared by management and taken on record by the Bank’s Board of Directors but have
not been subjected to a limited review or audit. The comparative figures for the half year ended
30 September 2019 and year ended 31 March 2020 included in the Statement were audited by
the predecessor auditors, who have expressed an unmodified opinion on Audited Financial
Statements and the Statement of Audited Financial Results vide their reports dated 17 October
2019 and 15 June 2020 respectively.

Our review report is not modified in respect of this matter.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Crlio

Vaibhav Shah

. Partner
Mumbai Membership No: 117377
19 October 2020 UDIN:20117377AAAAEMS5091
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

{tinigkh;
Quarter ended Half year ended Year ended
Particulars 30.09.2020 30.06.2020 30.08.2018 30.09.2020 30.09.2018 31.03.2020
Unaudited Unaudited Unaugited Unaudited Audited Audited
eamed (2) ¢ (0) * () 45 656 42 750 37688 85256 73230 1,50, 6B
a} lmnrnwutnaum on agvancasilis 32.883 30455 28856 B3.338 56313 1.16.211
[21 income on nvastments 13,410 10,84 7,854 23253 15,340 30367
) Inierest on balances with REI. OIher iterbank funds 0 7E 17 S 247 556 |
(d) Others = B8E B5E 1 566 1.330 320
|2 Other income 5 758 7428 541 1718 8441 22,161 |
3.Total income (1+2} 56,7 45,688 43,10 1,06 81,671 173,150
4 Inerest Expended 24071 23734 22982 47 80 45278 2
Op: 15 403 13,045 13778 25 44 26035 2
10.378 503 160 18.97 15814 7
1451 ADD 407 .85 2,780
357 042 211 65518 8442
39,474 38,778 36,760 76,253 71,314
g Proil efore frovisians and Coningencies (36) 17.25 12,508 347 30,180 10,357
3 Pmmm (avher than Yax) and cootingencies E 8,072 5753 457 13.825 3454
2,07 1376 1,984 3453 23883
10.Profit from ordinary activities befare tax {7-8-9) 5,208 7156 3,890 16,365 5,893
11 Less Tax Expense Z118 1,800 1847 4119 2 465
12 Net Profit from ordinary activities after tax 3
{10-11) 8,850 5,388 2473 12,245 4427 1.272
13 Extraordinary itsms (net of Tax sxpense} - - . <
14.Net Profit for the (12-13) 5,830 5,356 2473 12,248 4.427 1.272
aid-up e capital
uFam Value - 10 per share) (i) +{U} 17,351 17,351 17.228 17.351 17,228 17,351
{12 10 Paid -Up equity share capital 17,351 17,351 17,228 17.351 17,228 17,353
{3 2 5 Paid -Up squity share capital - - - - - -
18 warrant - - 3
17 Raserves exciuding Ravaluation Reserves HRT Sy = S L 5 $E7 1.63 004
18.Analyticai Ratios
{i “al Adequacy Rato (Basei-il) 22 46%
i) Earr Share (EPS}*
Basic £PS - before and alter extraordinary tems (%) 307 308 773 70 EE] 068 |
Diuted EPS - bafore and after extraordinary tems(?) 387 308 173 706 356 EES)
[T} NPA Ratios ToeveRe o s
3) Gross NPA 38742 40,103 38742 33621 40843
Net NPA 16,352 16574 15,352 22151 21 684
0} % of Gross NPA 04% 3.51% 0d% 288% 354%
5% of Net NPA 30% 174% 30% $6% 1.81%
(i} Return on Assets -Annualised 22% 3% 13% D 48% D07%
* No! Annuaised




SEGMENT INFORMATION

{® i iawn
arter ended Half year ended Year ended
Particulars 30.09.2020 30.06.20 08,201 m 31.03.2020
Unaudited | Unaudited | Unaudited Unaudited |  Audited Audited
inasury 17,704 15843 48D 33547 17.468 36 738 |
Corporats/whoiesaia Banking 10,372 13 333 74 21,705 | 38 43 35
% 28,01 22,126 | 23315 50,144 ¥ 91.047 |
eratons = 366 45 1047 R 2008 |
Unaliocaied = : : = 2 G
Total Revenus 56,755 49,688 43107 1,06,443 81671 173,150
Income from operations 56,756 48,888 43,107 | 1,06 443 81,671 1,73,150 |
reasy 1,478 5517 1226 265 2580 RaZ3
= orporate 1582 1811 A315 3353 —3.608 12,813
arkiny S 005 3280 3547 2785 3360 15,721
ar Banking 348 167 3 530 251 592 |
fiocate =0 22 28 52 36 25
T Prota Belore (ax $308 TAss ERT) ieass 853 13460 |
Teasury 787565 4 45650 787605 349550 82685
Ci lesale Bankr 3 50 848 T 320840 4566818 2,62 707
‘—'ﬁmw—n.m ang G 56413 84227 550415 Baz2n 522 063
iher Sanking Operauens 550 BE ) 18 568
Unaliacat 12962 25950 2,962 25950 37,107 |
Total 22.11,589 17.75,548 22,11,569 17,756,548 18,866,424
mwm 216,885 34 7 19865 3 79,762
te/Wholasale Bankng 235614 1.53.458 235615 7,54, 450 172870 |
"‘"'sggwgw'gﬁ'xﬁ 15 48 946 1422616 15 45 945 14.22 810
Giher Banking Operaticns - 1115 : 115
anacatad 812 508 812 508
Total 20,03.257 15,78,726 20,03,258 15,78.727
it Nt Assets-! ment Liabijiitias)
%—W 567600 @7 092 440656 57 809 443656 026804
Corporate/Wnoissale Banung 2.1523% 57 302,387 5235 302367 B8 837
etal Banking 587,533 583,107 -5.80.339 7553 -5.80.340 5 13 ACE
Cther San STAtons B50 255 i) 550 298 B
Lnaliocated 12150 14331 25443 12,150 25 a44° 15763
Total 2.08,312 2.01,422 1.96,822 2.08,311 1,96.621 195,066 |

Note: -

1 Fer the above segment reporting, the reportable segments are identified as Treasury, Corporate/ Whoiesale Banking. Retail Banxing and Other Ban«ing Operalions in compiiance with

the RBI Guidelines

2 Pursuant to Board approved policy on preparation of segment information, the Bank, with effect from quarter ended September 30, 2020, has refined the basis of allocation of certain
income, expense, assets and liabilities among segments for more appropriale presentation of segment resuits Accordingly, figures for the previous periods have been regrouped/

reciassified to conform to classification of the current period

3 The change in segment information has no impact on the overall Revenue, Results, and capital employed of the Bank for the current quarier ended 30 08 2020 or the previous periods
lyear However, had the bank conlinued the same method of preparation of segment information as was adopled in previous periods, the segment revenue, segment results, segment
assels, segment liabilities and capital employed would have been Decreased/ (Increased) by:

Decreased/ {increased) Quarter ended Half Year Ended Year endeq
30 09.2020 30 06 2020 3008 2019 30 08 2020 30082018 31 032020
Treasury © 0 : x
Corporate/Wholesale B Q 107 {2} 315 105 4R2 528
Retall Banking {1073 2 (315} (105; {482} 528}
Oftver Banking Operations 0 {0} s = - <
M - -
Decreased/ (Increased) Quarter ended Half Year Ended Year ended
3008 2020 30 06 2020 30 09 2019 30 08 2020 30 082018 3103 2020
Treasury 3.734 88 393 3822 473 (667)
Corporate/\Whoiesale Barking 2272 3,015 1.382 5287 1478 14656
Retail Banking 2,027 2,628 651 4,655 1477 £83
Other Banking Operations 0 {0 - - s -
Unzliccated (8,032) (5,731 {2,431) 113,763} (3,428) (14,883}
Decreasad/ {increasad) Quarter ended Haif Year £ ¥ear ended
30.08.2020 3008 2020 30002018 30.08.2020 052018 31.03.2020
Traasury {2.8571 15,554} (1845 {(2.857) {1,848} {3.058}
Corporata’Vholesale Banking {1,675} {3,360} 8,731 (1.678) 8731 7452
Retail Banking {14,585) {10.366) {27.599) {14.585) {27.500) {21183
Other Hanking Operations {2423 {218} (242, {297}
Ur 18,372 19458 s3] 21015
Ducreased) (increased) Quarner ended Hal' Year Endeg Year anded
30.0% 2020 3008 2020 30082018 30 09.2020 30.08.2018 31.03:2020
Treasuy {8) (33) 21) 8) 21 128}
Cotporate/MWholesate Banking {5.284) {8.304) 2.70.08% (5.984) 2.70.081 (4.985)
Retail Banking {21,821} (23178} (2.88.820) (21821} {2.88 820} {17.580)
Other Banking Operations 1.7588 1.348 - 1.75 - 1143
Lir 26.055 28.168 18,751 26055 18761 21 448
i .
Decreased! {Increaszed) Quanter endea Half Year Endad Year ended
30.08.2020 30.06 2020 3308 201¢ 30.0¢ 2020 30082018 3103 2020
(Segment Assets-Segment Liabilites)
(2,848) {5,521) {1.628; (2,843} {1,828} {3.030)
4,308 2844 {2.51.350) 4,308 12.81.350) 12437
7.226 12813 281221 7,226 261221 {3513}
{2.001) {1,586} {287) {2,001} {287) (1.550)
(5.684)] (8,670) 2254 (5 584) 2.254 {4.244)




(%0 iakh)

As at
Partcuiars 30.08.2020 30.09.2019 31.03.2020
Unaudited Unaudited Audited
Capital and Liabifities
Capital 17.351 17.228 17.351
Reserves and Surplus 1.90.962 1.79,583 1.76.118
Deoosits 17 46,844 15,850,562 15.79.068
Borrowings 218180 - 78 400
|{Other Linbiltes ang Provisions 39232 27.745 31,883 |
| Total 22.11.589 17.75.548 18.86,424
Aseats
Cash and Balances with Reserve Bank of India 536824 70821 54770
Baiances with Banks and money at call & shert notice 8645 10,954 39155
invastments 7.65.943 431410 535,88
Advances 12.53.761 11.29784 1136635
Fixed Assets 22951 21583 22827
96,885 111478 47 044
ég; 22.11.589] 17,75,548] 15.86,424]
Notes:

1 The above Unaudited Financial Resulls for the quarter anc half year ended September 30, 2020 were reviewed by the Audil Commiltee and thereafter approved by the Board of
Directors in their respective meeting held on October 18, 2020 These results have been subjected to Limited Review by the Statutory Auditors of the Bank and an unqualified review
report has been issued

2 The above Unaudited Financial Results of the Bank have been prepared in accordance with the Banking Regulation Act, 1949, generally accepted accounting principles in India,
including Accounting Standards as prescribed under section 133 of the Companies Act 2013, Regulation 33 of the Securities and Exchange Board of Indis (Listing Obligations and
Disclosure Requirements) Regulation, 2015 and the guidelines issued by the Reserve Bank of India (RB!)

3 The Bank has followed the same accounting policies in the preparation of these fi | resuilts as f in the annual financial statemenils for the year ended March 31, 2020

4 The working results have been arrived al after considering the provision for standard assets including requirements for expesures (o entities with Unhedged Foreign Currency
Exposures, Non Performing Assels , depreciation on investments, income tax and other usual and necessary provisions

5 Other income includes fees earned from providing services to cuslomers, commission from non-fund-based banking aclivities. earings from foreign exchange lransactions, selling of
third-party products, profit on sale of investments {net), recoveries from advancas wrilten off etc

& The Capital Adequacy Ratio is computed on the basis of RBI guidelines applicable on the relevant reporting dates and the ralic for the corresponding previous period is not adjusled fo
consider the impact of subsequent changes if any, in the guidelines

7 During the quarter ended September 30, 2020, the Bank has issued nil equity shares under the Employee Stock Option Scheme
8 Dunng the year ended March 31, 2020, the Bank raised capital of ¥ 40,967 68 Lakhs through Initial Public Offering {IPO} through issue of 2,1C,03 067 equity shares of Z 10 each al a

price of ¥ 185 per share comprising a fresh issue of 12.30,769 equity shares aggregaling to 22,400 Lakhs and an offer for sale of 1,97.75 238 equily shares aggregaling to 138 567 68
Lakhs The equily shares of the Bank were listed on BSE Limited and National Stock Exchange of india Lia from December 4, 2018

9 The SARS-CoV-2 virus responsible for COVID-18 pandemic continues to spraad across the globe and india, which has contributed (0 a significant volatiity in globai and indian Financial

and a si 1t g in the global and local economic aclivities COVID-18 outbreak was declared as a global pandemic on March 11, 2020 by World Heaith Organisation
The Govemment of India had announced a series of lock-down measures on March 24, 2020 which had been extended from time to time up to May 31, 2020 The recent directions from
the G 1t indicate cali and gradual withdrawal of lockdown and resumption of economic activities The extent to which the COVID-19 pandemic will impact the Bank's resuits

will depend on future developments which are highly uncertain/ including among other things, any new information concerning the severity of the COVID-19 pandemic and action to
contain its spread or mitigate its impact whether government mandated or elected by the Bank The Bank's capital and liquidity position is strong and would continue to be the focus area
for the Bank dunng this period

In accordance with the 'COVID-18 Regulatory Packages' announced by the R8I (‘the RBI guidelines’}, with regard to providing relief to borrowers' on account of COVID-18 pandemic,
whose accounts were standard as on February 29 2020, the Bank, in accordance with the Board approved policy had offered moratorium on repayment of loan instaiments and/or
deferment of interest falling due between March 1, 2020 and August 31, 2020 including relaxation in certain parameters, lo all eligible berrowers, without considering the same as
restrucluring

As on June 30, 2020, Bank was maintaining provision against the likely impact of COVID-19 amounting o ¥4 421 65 Lakhs which was in excess of REI mandated 10% provision on
asset classification benefit extended accounts. During the current quarter, as a prudent measure, the Bank has made additional provision of 21,555 16 Lakhs (24,258 84 Lakhs fcr the
quarter ended June 30, 2020), against the further likely impact of COVID-18 pandemic in respect of exposure of the Bank based on the assessment of presently available information
The aggregate provision against the likely impact of COVID-13, including the RBI mandated provision, as on September 30, 2020 stands at ¥5,976 82 Lakhs and is grouped under Other
Liabilities and Provisions in the Balance Sheet of the Bank

The Honourable Supreme Court of India (Hon'ble SC), in & Public Interest Litigation (Gajendra Sharma Vs Union of India & Anr), vide its interim order dated September 03, 2020
("interim Order”), has direcled that accounts which were not declared NPA till August 31, 2020 shall not be declared as NPA till further orders Basis the said interim order, the bank has
not classified any account which was not NPA as at August 31, 2020 as per RBI IRAC norms, as NPA after August 31 2020 Further. in the light of the nterim arder, even accounts that
would have otherwise been classified as NPA post August 31, 2020 have not been and will not be, classified as NPA till such time the Hon'ble SC rules finally on the matter

However, if the Bank had classified borrower accounts as NPA afler August 31, 2020, the Bank's proforma Gross NPA ratio and proforma Net NPA ralio wouid have been 3 11% and
1.38% respactively Pending disp of the case, the Bank, as a matter of prudence has, in respect of these accounts made a conlingent provision and s grouped under Other
liabilities and provisions in the Balance sheet of the Bank

1C In accordance with RB! Circular DBR.No.BP.BC 1/21.06.201/2015-16 on Basel lil Capital Regulations dated July 01,2015 and RBi Circuiar DBR.No. B@C 80/24.056 201/2014-15 dated

March 31,2015-'Prudential Guidefines on Capital Adequacy and Liquidity Standards -Amendments’, Banks are required to make Pillar 3 disclosures including Leverage Ratio and

Liquidity Coverage Ratio under Basel lil framework  The Bank has made these disclosures which are available on its website at the link htips:#www csb co infbasel-2basel-3-disclosures
These disciosures have not been subjected to audit or review by the Stalutory Auditors of the Bank

11 The figures for the quarter ended September 30, 2019 have been prepared by the management and taken or record while approving the results for the quarter ended September 30
2020 by the Bank's Board of Directors but have not been subjected to review by the Statutory Auditors

12 The figures for half year ended September 30, 2018 and year ended March 31, 2020 provided in ihe statement of financiai results were audited by erstwnile Stalulory Auditors

13 The disclosures as required under RBI circular DOR BP BC 63/21 04 048/2019-20 dated Apni 17 2020s given below for Ihe half year ended as on September 30,2020

4! n la!r.}
19881 21
12702 17

15 Previous period / year figures have been regrouped / wherever T y 10 to current period's classification
Piace: Thrissur For and on behalf of the Board
Date: 18 102020
-
/
< VRMaj n

M ctor & CEO
DIN




CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020

A. CASH FLOW FROM OPERATING ACTIVITIES

NET PROFIT BEFORE TAX

Adjustments for:

Depreciation on bank's property
Depreciation on Investments
Provision/Charge for Non Performing Assets
Provision for Standard Assets

Provisions and Contingencies - Others
ProfiLoss on Sale of Fixed Assets

Operating Profit before Working Capital Changes

Adjustments for working capital changes:

(Increase)/Decrease in Investments (excluding Held to Maturity Investments.

(Increase)/Decrease in Advances
(Increase)/Decrease in Other Assets
Increase/(Decrease) in Deposits
Increase/(Decrease) in Other Liabilities & Provisions
Cash generated from Operating Activities

Direct Taxes Paid (Net of refunds)

MNet Cash used in Operating Activities (A)

8. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets and Intangib‘e Assets
Saie of Fixed Assets

{Increase)/Decrease in Held to Maturity Investments
Net Cash Used in Investing Activitles (B)

C.CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of Equity Share Capital

Proceeds from Share Premium

Proceeds from Equity Share Warrants

Increase/(Decrease) Borrowings (Excluding Subordinate Debt)
Net Cash (used)/generated from Financing Activities (C)

D. NET DECREASE IN CASH AND CASH EQUIVALENTS (A+B+C)
Cash and Cash Equivalents at the Beginning of the Year
Cash and Cash Equivalents at the End of the Year

Notes to Cash Flow Statement

30, 2020

Half Year ended September

16,365

1,274
3,957
3,453
6,354
61
19

31483

(1,25,670)
(1,20,584)
(4,073)
1,67,778
(100)
(51,168)
995
(50,173)

(2,037)

12
(1,08,246)
{1,40,271)

1,38 780
1,38,780

(21,884)
93,834
72,270

(X in Lakhs)
Half Year ended September 30,
2019

6,893

1,000
240
2,983
204
36

38

11,394

(18,057)
(71,246)
(3.676)
38,595
(8.020)
(52,010)
(2.257)
(54,267)

(850)
18
(9.832)

(10,674)

1.887
19336
27 870

49,193
(15,748)

97,363
81,615

1 The Cash Flow Statement has been prepared under the Indirect Method and figures has been regrouped wherever necessary

2 Cash and Cash equivalents includes Cash in Hand, Balance with RBI & Other Banks and Money at Call and Short Notice

3 The Cash Flow Statement for half year ended September 30, 2018 was audited by another firm of Chartered Accountants

Place: Thrissur
Date: 19.10.2020

For and on behalf of the Board
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