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B&S/134/2020                                                                                                                             August 19, 2020   

 

  

BSE Limited,  

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400001. 

Scrip code: 542867 

 

 

National Stock Exchange of India Ltd., 

Exchange plaza, 5th floor,  

Bandra-kurla Complex,  

Bandra (E), Mumbai 400051. 

Symbol: CSBBANK 

Dear Sir/Madam, 

 

Outcome of Board Meeting - Submission of Unaudited Financial Results and Limited Review Report 

thereon, for the quarter ended June 30, 2020. 

------------------------------------------------------------------------------------------------------------------------------------- 

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 and in continuation of our letter no. B&S/122/2020 

dated August 10, 2020, we wish to inform you that further to the review by the Audit Committee, the 

Board of Directors of the Bank at their meeting held on Wednesday, August 19, 2020, has considered 

and approved the Unaudited Financial Results of the Bank for the quarter ended June 30, 2020 along 

with the Limited Review Report thereon issued by the Statutory Auditors of the Bank, B S R & Co., 

Chartered Accountants. 

 

A copy of aforesaid Unaudited Financial Results and Limited Review Repot thereon issued by the 

Statutory Auditors of the Bank is enclosed herewith. 

 

The meeting of the Board of Directors commenced at 11.15 a.m and concluded at 01.00 p.m. 

 

The intimation shall also be made aǀailable on the Bank’s ǁebsite at www.csb.co.in  

 

Kindly take the same on records.  

 

Thanking You, 

 

Yours faithfully, 

 

 

Sijo Varghese 

Company Secretary 

 

 

Encl: As above. 

http://www.csb.co.in/
http://www.csb.co.in/


B S R & Co. LLP 
Chartered Accountants 
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Limited review report on the quarterly unaudited financial results of 

CSB Bank Limited pursuant to Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To the Board of Directors of  

CSB Bank Limited 
(formerly, The Catholic Syrian Bank Limited) 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of CSB Bank 

Limited (formerly, The Catholic Syrian Bank Limited) (the 'Bank') for the quarter ended 30  June 

2020 (the 'Statement'), except for the disclosures relating to "Pillar 3 under Basel III Capital 

Regulations", and those relating to "Leverage Ratio", "Liquidity Coverage Ratio" under Capital 

Adequacy and Liquidity Standards issued by the Reserve Bank of India ('RBI') as have been 

disclosed on the Bank's website and in respect of which a link has been provided in the Statement 

and have not been reviewed by us. This Statement is the responsibility of the Bank’s management 

and has been approved by the Board of Directors. Our responsibility is to issue a report on the 

Statement based on our review.  

2. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Informat ion Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited primarily 

to inquiries of Bank personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement of Unaudited Financial Results prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement or that it has not been 

prepared in accordance with the relevant prudential norms issued by the RBI in respect of income 

recognition, asset classification, provisioning and other related matters. 

 
B S R & Co (a partnership firm with 

Registration No. BA61223) converted into 
B S R & Co. LLP (a Limited Liability, Partnership 

with LLP Registration No. AAB-8181) 

with effect from October 14, 2013 

Registered Office:  

5th Floor, Lodha Excelus 
Apollo Mills Compound 

N. M. Joshi Marg, Mahalaxmi 

Mumbai - 400 011. India 
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Limited review report on the quarterly unaudited financial results of 

CSB Bank Limited pursuant to Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (continued) 

CSB Bank Limited 
(formerly, The Catholic Syrian Bank Limited) 

4. As described in Note 8 to the Statement, the Bank has recognized a 10 per cent provision on loans 

for which moratorium has been granted and asset classification benefit has been taken at 30 June 

2020 in accordance with the COVID-19 Regulatory Package announced by the RBI vide 

notifications dated 27 March 2020, 17 April 2020 and 23 May 2020. For the quarter ended 30 

June 2020, the Bank has made an additional COVID-19 related provision of Rs. 31.30 crore 

which is more than the provision prescribed by the RBI’s notification dated 17 April 2020. 

However, the extent to which the COVID-19 pandemic will have an impact on the Bank’s 
financial performance is dependent on future developments, which are highly uncertain. 

Our review report is not modified in respect of this matter. 

5. The comparative figures for the quarter ended 30 June 2019 included in the Statement have been 

prepared by the management and taken on record by the Bank’s Board of Directors but have not 
been subjected to a review or audit. The comparative figures for the quarter and year ended 31 

March 2020 included in the Statement have been audited by the predecessor auditor, who 

expressed an unmodified opinion on those Statement of Audited Financial Results vide their 

Independent Auditor’s Report dated 15 June 2020. 

Our review report is not modified in respect of this matter. 

  

 For B S R & Co. LLP 

Chartered Accountants  

 Firm’s Registration No: 101248W/W-100022 

 

 
 

Mumbai 

19 August 2020 

Vaibhav Shah 

Partner 

Membership No: 117377 

 UDIN: 20117377AAAAED3879 
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30' 2O2O
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lo Banking, Retail Banking and Other Banking

Operations in compliance with the RBI Gu¡delines



Notes:
1 The above unaud¡ted Financial Results for the quarter ended June 30,2o2o were reviewed by the Audit committee and thereafter approved by

the Board of Directors in their respective meeiing held on August 19, 2020. These results have been subjected to Limited Review by the

statutory Auditors of the Bank and an unqualified review report has been issued.

2 The above f¡nanc¡al results of the Bank have been prepared in accordance with the Banking Regulation Act' 1949, generally accepted

accounting principles in lndia, including Accounting Stan'dards as prescribed under section 133 of the Companies Act, 2013, Regulation 33 of the

securities and Exchange Board of lndia (Listing obligations and Disclosure Requirements) Regulation, 2015 and the guidelines issued by the

Reserve Bank of lndia (RBl).

3 The Bank has followed the same accounting policies in the preparation of these fÌnancial results as followed in the annual financial statements

for the year ended March 31,2020.

4 The working results have been arrived at after considering the provision for standard assets including requirements for exposures to ent¡t¡es with

Unhedged Foreign Currency Exposures, Non Performinl Assets , depreciation on investments, income tax and other usual and necessary

provisions.

5 Other income includes fees earned from providing services to customers, commission from non-fund-based banking activities, earnings from

foreign exchange transactions, selling of third-partiproducts, prof¡t on sale of investments (net), recoveries from advances written off etc'

6 The capital Adequacy Ratio is computed on the basis of RBI guidelines applicable on the relevant reporting dates and the ratio foi the

corresponding previous period is not adjusted to consider the ¡mpact of subsequent changes if any, in the guidelines'

7 During the quarter ended June 30,2020, the Bank has issued nil equity shares under the Employee Stock Option Scheme'

g The SARS-CoV-2 virus responsible for coVlD-19 pandemic continues to spread across the globe and lndia, which has contributed to a

significant volatility in globai and lndian Financial markets and a significant àecrease in the global and local economic activities covlD-19

outbreak was declared as a global pandemic on March 1l,2o2o ui wo¡o Health organisation. The Government of lndia had announced a

series of lock-down measures on March 24, 2o2o which had been extended from time to time up to May 31 , 2020' The recent directions from the

Government indicating calibrated and gradual withdrawal of lockdown and partial resumption of economic activities, though major economic

centres still continue to be under lockdown. The extent to which the covlD-19 pandemic w¡ll impact the Bank's results will depend on future

developments wh¡ch are highly uncertain/ including among other things, any new information concerning the severity of the coVlD-19 pandemic

and action to contain its sireäo or mitigate its imiact wh]etner goveinment mandated or elected by the Bank' The Bank's capital and liquidity

position is strong and would continue to be the focus area for the Bank during this period.

ln accordancewith the'covlD-1g Regulatory packages'announced bythe RBI ('the RBI guidelines'), with regard to providing relief to borrowers'

on account of coVlD-19 pandemic, whose accountJwere standard as on February 29,2020, the Bank' in accordance with the Board approved

policy had offered moratoï¡um on repayment of loan instalments and/or deferment of interest due between March 1, 2o2Q and August 31 '2020,
induãing relaxation in certain parameters, to all eligible borrowers, without considering the same as restructuring'

As per RBI guidelines, in respect of accounts in default but standard as on February 2g,2o2o where the asset classification benefìt is extended,

bank is required to make general provision of not less than 10% of the total outstanding of such accounts. Accordingly, the bank has recognised

provision of 10% on tne tótat outstanding of such accounts as on June 30,2020, aggregating to <1291.61 Lakhs in the quarter ended June 30,

2020, (\162.82 Lakhs in the quarter ended March 3'l , 2020)'

Additionally, as a prudent measure, during the current quarter, the Bank has made additional provision of of ?3130.05 Lakhs, against the likely

impact of covlD-19 pandemic in respect of exposure of the Bank based on assessment of presently available information. The aggregate

provision against the likely impact of COVID-19, including the RBI mandated provis¡on, as on June 30, 2O2O stands at {442'l '66 Lakhs'

9 ln accordance w¡th RBI circutar DBR.No.Bp.BC.1t2'1.06.201t2015-16 0n Basel lil capital Regulat¡ons dated July 01,2015 and RBI circular

DBR.No.Bp.BC .80t21 .06.201120't4-'lSdated March 31,2015-'Prudential Guidelines on capital Adequacy and Liquidity standards -Amendments"

Banks are requ¡red to make pillar 3 disclosures including Leverage Ratio and Liquidity coverage Ratio under Basel lll framework rhe bank

has made these disclosures which are available on its wãbsite aithe l¡nk https://www.csb.co.in/basel-2basel-3-disclosures ' These disclosures

have not been subjected to audit or review by the statutory Auditors of the Bank.

10 The figures for the quarter ended March 31,2020 are the balancing figures between audited figures in respect of the full financial year up to

March 31 , 2020 andthe unaudited publ¡shed year to date figures up io óecember 31 , 2019 which were subject to Lim¡ted review' The figures for

the quarter and year ended March 31 , 2OàO provided iñ the statement of f¡nancial results were reviewed by another firm of chartered

Accountants.

11 During the year ended March 31 2020, the Bank raised capital of { 40967.68 Lakhs through lnit¡al Public offering (lPo) through issue of

2,10,09,067 equity shares of { 10 each at a price of { 195 per share comprising a fresh issue of 12,30,769 equity shares aggregating to {2400

Lakhs and an offer for sale o1 ,1,g7,7g,2g8 equity shares aggregating to a3856?.68 Lakhs. The equity shares of the Bank were listed on BSE

Limited and National stock Exchange of lndia Ltd. from December 4,2019.

,12 The flgures for the quarter ended June 30, 2O1g have been prepared by the management and taken o.n record while approving the results for the

quarter ended June 30, 2020, by the Bank's Board of D¡rectors but have not been subjected to audit or review by the statutory Auditors since

tï"r" *r. a restriction.in puolistr¡ng the financial results due to the lnitial Public offering activities, initiated in the same period'

13 previous period / year f¡gures have been regrouped / reclassified, wherever considered necessary to conform to current period's classification'

For and on behalf of the Board
Place: Thrissur
Date: 19.08.2020
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