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lo Banking, Retail Banking and Other Banking

Operations in compliance with the RBI Gu¡delines



Notes:
1 The above unaud¡ted Financial Results for the quarter ended June 30,2o2o were reviewed by the Audit committee and thereafter approved by

the Board of Directors in their respective meeiing held on August 19, 2020. These results have been subjected to Limited Review by the

statutory Auditors of the Bank and an unqualified review report has been issued.

2 The above f¡nanc¡al results of the Bank have been prepared in accordance with the Banking Regulation Act' 1949, generally accepted

accounting principles in lndia, including Accounting Stan'dards as prescribed under section 133 of the Companies Act, 2013, Regulation 33 of the

securities and Exchange Board of lndia (Listing obligations and Disclosure Requirements) Regulation, 2015 and the guidelines issued by the

Reserve Bank of lndia (RBl).

3 The Bank has followed the same accounting policies in the preparation of these fÌnancial results as followed in the annual financial statements

for the year ended March 31,2020.

4 The working results have been arrived at after considering the provision for standard assets including requirements for exposures to ent¡t¡es with

Unhedged Foreign Currency Exposures, Non Performinl Assets , depreciation on investments, income tax and other usual and necessary

provisions.

5 Other income includes fees earned from providing services to customers, commission from non-fund-based banking activities, earnings from

foreign exchange transactions, selling of third-partiproducts, prof¡t on sale of investments (net), recoveries from advances written off etc'

6 The capital Adequacy Ratio is computed on the basis of RBI guidelines applicable on the relevant reporting dates and the ratio foi the

corresponding previous period is not adjusted to consider the ¡mpact of subsequent changes if any, in the guidelines'

7 During the quarter ended June 30,2020, the Bank has issued nil equity shares under the Employee Stock Option Scheme'

g The SARS-CoV-2 virus responsible for coVlD-19 pandemic continues to spread across the globe and lndia, which has contributed to a

significant volatility in globai and lndian Financial markets and a significant àecrease in the global and local economic activities covlD-19

outbreak was declared as a global pandemic on March 1l,2o2o ui wo¡o Health organisation. The Government of lndia had announced a

series of lock-down measures on March 24, 2o2o which had been extended from time to time up to May 31 , 2020' The recent directions from the

Government indicating calibrated and gradual withdrawal of lockdown and partial resumption of economic activities, though major economic

centres still continue to be under lockdown. The extent to which the covlD-19 pandemic w¡ll impact the Bank's results will depend on future

developments wh¡ch are highly uncertain/ including among other things, any new information concerning the severity of the coVlD-19 pandemic

and action to contain its sireäo or mitigate its imiact wh]etner goveinment mandated or elected by the Bank' The Bank's capital and liquidity

position is strong and would continue to be the focus area for the Bank during this period.

ln accordancewith the'covlD-1g Regulatory packages'announced bythe RBI ('the RBI guidelines'), with regard to providing relief to borrowers'

on account of coVlD-19 pandemic, whose accountJwere standard as on February 29,2020, the Bank' in accordance with the Board approved

policy had offered moratoï¡um on repayment of loan instalments and/or deferment of interest due between March 1, 2o2Q and August 31 '2020,
induãing relaxation in certain parameters, to all eligible borrowers, without considering the same as restructuring'

As per RBI guidelines, in respect of accounts in default but standard as on February 2g,2o2o where the asset classification benefìt is extended,

bank is required to make general provision of not less than 10% of the total outstanding of such accounts. Accordingly, the bank has recognised

provision of 10% on tne tótat outstanding of such accounts as on June 30,2020, aggregating to <1291.61 Lakhs in the quarter ended June 30,

2020, (\162.82 Lakhs in the quarter ended March 3'l , 2020)'

Additionally, as a prudent measure, during the current quarter, the Bank has made additional provision of of ?3130.05 Lakhs, against the likely

impact of covlD-19 pandemic in respect of exposure of the Bank based on assessment of presently available information. The aggregate

provision against the likely impact of COVID-19, including the RBI mandated provis¡on, as on June 30, 2O2O stands at {442'l '66 Lakhs'

9 ln accordance w¡th RBI circutar DBR.No.Bp.BC.1t2'1.06.201t2015-16 0n Basel lil capital Regulat¡ons dated July 01,2015 and RBI circular

DBR.No.Bp.BC .80t21 .06.201120't4-'lSdated March 31,2015-'Prudential Guidelines on capital Adequacy and Liquidity standards -Amendments"

Banks are requ¡red to make pillar 3 disclosures including Leverage Ratio and Liquidity coverage Ratio under Basel lll framework rhe bank

has made these disclosures which are available on its wãbsite aithe l¡nk https://www.csb.co.in/basel-2basel-3-disclosures ' These disclosures

have not been subjected to audit or review by the statutory Auditors of the Bank.

10 The figures for the quarter ended March 31,2020 are the balancing figures between audited figures in respect of the full financial year up to

March 31 , 2020 andthe unaudited publ¡shed year to date figures up io óecember 31 , 2019 which were subject to Lim¡ted review' The figures for

the quarter and year ended March 31 , 2OàO provided iñ the statement of f¡nancial results were reviewed by another firm of chartered

Accountants.

11 During the year ended March 31 2020, the Bank raised capital of { 40967.68 Lakhs through lnit¡al Public offering (lPo) through issue of

2,10,09,067 equity shares of { 10 each at a price of { 195 per share comprising a fresh issue of 12,30,769 equity shares aggregating to {2400

Lakhs and an offer for sale o1 ,1,g7,7g,2g8 equity shares aggregating to a3856?.68 Lakhs. The equity shares of the Bank were listed on BSE

Limited and National stock Exchange of lndia Ltd. from December 4,2019.

,12 The flgures for the quarter ended June 30, 2O1g have been prepared by the management and taken o.n record while approving the results for the

quarter ended June 30, 2020, by the Bank's Board of D¡rectors but have not been subjected to audit or review by the statutory Auditors since

tï"r" *r. a restriction.in puolistr¡ng the financial results due to the lnitial Public offering activities, initiated in the same period'

13 previous period / year f¡gures have been regrouped / reclassified, wherever considered necessary to conform to current period's classification'

For and on behalf of the Board
Place: Thrissur
Date: 19.08.2020
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