
APPLICATION FOR BUYERS CREDIT 

To  Date- 

The Branch Head  

CSB Bank Ltd  

_____________________________________________ Branch 

Importer Exporter Code (IEC) no.: 

Legal Entity Identifier (LEI) no.  

I/We _________________________________________________________________ having my/our 

registered/principal office at ___________________________________________ (Importer), hereby 

irrevocably request CSB Bank Limited to process the buyer’s credit as per the details provided below: 

I/We also request you to debit on due date of this buyer’s credit, our current/EEFC/cash credit 

account number _______________________ for an amount of _______________ and the balance 

amount to our current account/cash credit account number _________________________________ 

along with your charges as applicable. 

Buyer's Credit Details 

Currency & Amount 

Bill reference (if any) 

Lender Name & Address 

____________________________________________ 

____________________________________________ 

____________________________________________ 

____________________________________________ 

Lender's Swift Code 

Drawdown Date 

Tenor 

All in Cost Accepted 

Limit details 

Charge Account Number 

Repayment Terms (Quarterly / Half 
yearly/ Bullet 

Rate of Interest 

Maturity Date 

Rate of penal interest 



Other charges ( please specify) 

____________________________________________ 

____________________________________________ 

____________________________________________ 

____________________________________________ 

____________________________________________ 

Import Particulars 

Exporter /Seller Name 

Exporter /Seller LEI Number 

Invoice Number & Date 

Invoice Value & Incoterms 

Goods Description 

HS Code 

Country of Origin 

Transport document details 

Date of Shipment 

if payment delayed, mention details 

Nature of Goods (Capital/Non Capital) 

Evidence of import (BOE Details) 

Import bill payment details 

Beneficiary Name & Address 

____________________________________________ 

____________________________________________ 

____________________________________________ 

____________________________________________ 

____________________________________________ 

Beneficiary LEI Number 

Beneficiary Bank Name & Address 

____________________________________________ 

____________________________________________ 

____________________________________________ 

____________________________________________ 
____________________________________________ 

Beneficiary Bank Account Number 

Beneficiary Bank Swift Details 

Foreign bank charges 

Remittance information 

Transport document details 

Date of Shipment 

if payment delayed, mention details 



Nature of Goods (Capital/Non Capital) 

Evidence of import (BOE Details) 

 DECLARATION 

Under Section 10(5), Chapter III of the Foreign Exchange Management Act, 1999 

• I/We hereby declare that the transaction covered under the credit (the “transaction”), does

not involve, and is not designed for the purpose of any contravention of the provisions of the

Foreign Exchange Management Act 1999 or of any rule, regulation, notification, direction or

order made thereunder. I/We also hereby agree and undertake to give such

information/documents as will reasonably satisfy you about the transaction in terms of above

declaration.

• I/We also undertake that if I/we refuse to comply with any such requirements or make only

unsatisfactory compliance there with, the bank shall refuse in writing to undertake the

transaction and shall if it has reason to believe that any contravention/evasion is contemplated

by me/us report the matter to Reserve Bank of India. I/We declare and understand that the

foreign exchange to be acquired by me/us pursuant to this application shall be used by me/us

only for the purpose for which it is acquired and that the conditions subject to which the

exchange is granted will be complied with.

• I/We also declare that the transaction does not have linkage with specially designated nations

and blocked person (SDN) countries listed under OFAC/UN sanctions in any manner. I/We

undertake not to hold CSB Bank responsible for any of its action or inaction in respect of the

OFAC-linked/UN sanctioned transactions.

• I/We further declare that I/we shall furnish information relating to this transaction as sought

by any authority/government/agency now or later. I/We also authorise to CSB Bank to make

available any of the material pertaining to my/our transaction to any authority/agency/entity

without referring the matter to me/us.

• We hereby irrevocably and unconditionally agree to indemnify and hold CSB Bank, at all times,

fully harmless from and against any and all delays, charges, costs, expenses, claims, liabilities,

losses, or penal interest of whatever nature that may arise, result from, or be attributable to

the funds being placed on hold, withheld, restrained, or otherwise kept pending by the Nostro

banker pursuant to their internal compliance checks or related due-diligence procedures. We

further acknowledge that such actions by the Nostro banker are beyond the control of CSB

Bank, and accordingly, we undertake that no responsibility, obligation, or liability shall accrue

to CSB Bank in relation thereto.

• I/We agree and are bound to comply with all prevailing rules and regulations applicable for

this transaction. Further, in case of non-import of goods, we undertake to repatriate the

proceeds to India.

Evidence of import (Tick the correct one) 

 I/We have enclosed a copy of BOE as evidence of import.

 I/We undertake to produce within three months to the Bank, the relative exchange control

copy of bill of entry/post parcel wrapper/courier.



In the case of beneficiary of remittance and supplier of goods are different, we will declare all related 

party name in bill of entry/post parcel etc. 

• The goods imported/being imported by us are not covered under negative, restricted and

prohibited list of imports as mentioned in prevailing foreign trade policy. We are eligible to

import the above-mentioned goods under the current foreign trade policy in place. I/We

declare that the import complies with FTP and all T&C stipulated by DGFT.

• I/We confirm that shipment and/or transhipment of goods covered under this transaction shall

not involve any sanctioned countries/territories/parties. I/We are further aware that CSB Bank

Ltd may be unable to process any transactions that involves or have linkages/reference to any

sanctioned countries/territories/parties including for cases where transhipment is involved.

• I/We confirm that, neither I/we nor this transaction is under any investigation with any

regulatory or law enforcing agency.

• I/We hereby declare that the statements made by me/us on this form are true and that I/we

have not applied for the same remittance through any other bank.

• I/We further declare that the undersigned has/have the authority to give the above debit

authority, declaration and undertaking on behalf of the firm/company.

• I/We hereby agree and confirm that the above Buyers Credit will be utilized for the purpose

for which it is being applied for and is subject to the terms and conditions as contained herein

and in the agreement entered between applicant and CSB Bank Limited.

a) We understand and confirm that

• Trade credit can be availed subject to maximum prescribed tenor cap as per RBI

guidelinesi.e up to three years for import of capital goods & up to one year or the

operating cycle whichever is less for Non-Capital Goods.

• All-in-cost ceiling should not exceed Reserve Bank of India cap We will ensure that the

interest and other charges mentioned in the lending bank quote is within RBI cap.

• Trade credit can be arranged for goods imported directly into India hence it cannot be

arranged for advance remittances and trade pertaining to services.

• BG/SBLC can be issued only in favour of overseas lender.

• Trade credit can be arranged for maximum USD 50 million per shipment.

• In case the goods to be imported are capital in nature, we confirm that the goods are

capital goods as defined in the Foreign Trade policy issued by DGFT from time to time.

• CSB Bank Limited may have to share our financial data with overseas bank funding this

Buyers Credit and we do not have any objection for this.

Thanking you, 

___________________________ _______________________ 

Authorised signatory (ies)  Company name and stamp 



BANK USE ONLY 

Branch Name: 

We hereby certify that the applicant is our customer. 

We hold the original /copy letter of offer from the lender/supplier and also all the documents 

relating to the import/proposed import, proposed borrowing /financing arrangement. 

Date: 

Place: 

Signature of Branch Manager/ Relationship Manager with name and designation 
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