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Dear Sir/Madam, 

Intimation pursuant to Regulation 3(3) of Securities and Exchange Board of India (Share Based 

Employee Benefits) Regulations, 2014 - Modification to the Trust Deed of the CSB ESOS Trust. 

------------------------------------------------------------------------------------------------------------------------------------ 

Pursuant to Regulation 3(3) of Securities and Exchange Board of India (Share Based Employee 

Benefits) Regulations, 2014, we wish to inform you that the CSB ESOS Trust Deed which was 

registered on May  20, 2019, has been amended and aligned in tune with CSB Employee Stock Option 

Scheme 2019, which was amended at the Annual General meeting of the Bank held on July 20, 2020, 

ŵaiŶly to effect the chaŶges of Ŷaŵe of the BaŶk froŵ ͚The Catholic SyriaŶ BaŶk Ltd.͛ to ͚CSB BaŶk 
Ltd.” aŶd to facilitate secondary acquisition of shares by the Trust and a few other changes as per the 

prevailing regulations. 

 

The amended CSB ESOS Trust Deed was registered with the Sub-Registrar, Thrissur, Kerala on March 

26, 2021 and a copy of the same is enclosed herewith.  

 

Kindly take the same on records.  

 

Thanking You. 

 

Yours faithfully, 

 

 

 

Sijo Varghese 

Company Secretary 

BSE Limited,  

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400001. 

Scrip code: 542867 

 

National Stock Exchange of India Ltd., 

Exchange plaza, 5th floor,  

Bandra-kurla Complex,  

Bandra (E), Mumbai 400051. 

Symbol: CSBBANK 

http://www.csb.co.in/
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Gôogo ùrdt *å*to
BETWEEN CS.-B Bank Limited (erstwhile known as The Catholic Syrian Bank Limited), a

H

banking company limited by shares, incorporated under the Indian Companies Act, 1 9 1 3 having
c

Corporate Identifflcation Number L65 I 9 I KL I 920PLC000 1 75 and its registered offrce at P. B .

No. 502, CSB Blåvan, St. Mary's College Road, Thrissur - 680 020, India" acting through its
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duly authorized rffpresentative Mr. Sijo Varghese, Company Secretary aged about

M Fofi four years, Sonofl¿te Sri. K.VVarghese, residentofKoonammave House, Kuttikad
!t

PO, Pariyaram Villäge, Chalakudy Taluk Thrissur District -680724 (Aadhar Card No .2843

6664445S) duly at$horized vide resolution ofthe Board of Directors of The Catholic Syrian

Ê,¡

Settlor rsi¡M
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Conigo ù'ra KERALA 4 K Zt 267 5

Éant Limited dated May 6, 2}lg (hereinafrer referred to as the "Settlor"/ "Bank'', which

ekpression shall, unless it be repugnant to the context or meaning thereof, be decmed to mean

qad include its successors-Interest & assigns) ofthe ONE PART;
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AÈ"JD l) Mr' s's' Narayanan aged abou t s2 Fiftytwo years, Asst. Manager (HR), son
Mr Subramania lyer; resident of Flat No.302, sivam Enclave, Mahakavi G Road situated
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Kanayannur Vitrlage, Kanayannur Taluk, Ernaku{affi Ðiskiat, Kcehi- 6EZt 1 1 {Aaåhæ: Card N*:

8412 58fi5 5 E i 3,ì and 2) &4r. R agesfu M u ag*á abc¡ut 45 F*g' five years, Asst. &,fanager i$ratery)

Son ofMr. R.amachandra*, resident ofKoolothodi House" Perumudiyar" &{uthuthaìa siti¿ated iir

MuthuthataVillage, Fattar*bi Taluk, Falakkad *rstrict -6793*3 (,Aadhar Card lo{*.S39& 895û

5?69) (Hereina{ter colTectlvetry refen'eót* æs the '6B.x'cxs€ees" and índividually as a n*Tç:såsêee"

{w'hi*la expressic* shall, unless it be repugrant to the eontext or meaning thereof, be dee,¡red tc

yfre&n and inelude ali the Trustees &om 1"ime to tliæe of tl:is Tr¡,¿st, survlv*rs and. tke Tega}

r*prese*^tatives and executors admínistratcrs and suceessors *f the last of the sun-;v*r cftÌ:e

îrustees) cf the ffiT'F{øR. PÅRT'

&VE{ÐR.E4.S:

h The Settå*r has iniptrerøented an ernBåcyee st*ck option seheme *axrz*Xy'CSB Emptroyee

Stock ûptlon S*heme 2*1*" {hereinafter re&rred to as the "ÐS&5 2#å9'7 "Se Ëaex?ãe"i tc attraet"

ræt&t*., íncentives and molivat* its key errrpno,rrees vide sharelaolders' appr*val dø3ed &4a3i $4,

2Û19. For the pl¿rpûse of admu:rstration a*åbe.ffier impl*rnentatloíï of the Schen:ç, the $etrlor

had set up this imevocabie îrust narzrely 'CSe ÐSGS ã.rassÉu hotding FAN:.4-4CTC5363¡J

{hereinafter refurred to as the "Tr&s€"} purs*ant to the prcvisicns *ftke lndian Trust,A*t, X E&2

-'çu'ttb an initiatr contributios *f sr¡m of R.s. tr,0û,û0ti- {Rupees *ne Lakh craly} unto The sald

Trust appcinting h4r. S.5 Narayanar: and fufr. Ragesh M. as the fr¡stffi;stees therecf "¿rde criginai

deed of trust dat*d Way 2*,2*nq and registered as Nc. tr 73 sf 2û 19, Eool< {V, Vokerne 4 Pagøs

2*V t* 223 *f TTtrisscr Sl-lb R.egistry in the rxatrre ofl "CSK Ð&#S T'ressÉ' wtth'tth* R*gistær

*fftce, at Thriss¿;r. {hereinafter refrn-ed tc as the "&någåNaæå T.n¿Ns€ &eed"} and u'as a¿¡'rhonised tc

aÇqutre and hold Shares *f the Setttror exclusiveåy fur the benefrt of the Bønef;ciarí*s.

ffi. The Scffilor has ïistçd its Shares aÍter the successful e*mpleticn of the initial publie

offur on tke reccgnized stock exchange in Tndia on û4ri'Ðecember,Z0i g. ûn beccming a tristed

entlS; the Seffilor as a maffier of eompnianee wíth SEBI SBÐB Regeinatu*ns s*ugirt ra.ti ücation of,

Seherne and also souglrt appr*val fur amecldmenl of,seheme appr*vcd vide membcrs' special

resolr¡tlon óated."Tuly 2û, 282t. For ensuring necessary counter compåiance, the ûdginat Trust

Ðced has been æ,:nelnd.ed,aÍign*&and r*stat*d in due ccmpåianc* w-ittrr the prcvisrc¡ns *f Schcme

read with SEts{ SEEB Reg*lations and the {ndian Tr¡:st.Ac¡, 1982.

SeËtão'",SÉ3#& Ke"wsåees; ã" S.S. N*nmyømæea

å- Rageøtu &4.

u



ç
6

.p
ért

Ã'ñ;''Últt



Ð" Fåaviilg eonsented tc s¡;ch amendrnentsl aitgnments, fhe Settlor {vide its B*ard oå-

Ðirectors' resclutiCIn dat*d Swne 22, 2t2$j alrd the Trustees here*f, are entering irito this

,4mendçd ?rl¡st Ðeed rruhich shain be f&e *nÅy de*d goverrung ïhe Trusg and shail supers*de and

substítute the Ûríginal Trust Ðeed in its entírery" with e&sã #orn the date of this prr:se,tts.

aeq*ired, aceruçd or incurred under the *reginal Trust Ðeed, shaTl rersajn ¡-¿¡taffected and shatrl

be deerced to have been dcne underthis,&rnendcd Trusî Ðc*d t* the *xtent recuired u*der the

.4ppnicab?c l¿ws

&. ?he Trustees shall continue to hoid st¡e Trust Fund as *f this date along r¿,ilh thc initiatr

esntribution of si-¿rn of Rs. 1*{},*û{}l- (Rup*es ûne Lakh cn}y} maúe by the Seff}*r a:t the tirne

*f execution of the ûriginal Trust Ðeed, sub3ect to the provisions hereinafter declar*d fur the

benefit and rryeå&re of,the Beneficiaries.

F:" The Settlor aild the Tr¿¿stees have agreed to exeeute these presents fo reeord hereín the

rxature and scope of,therr respective rights, dr¡ties and entiålements with respect tc tÏ,-re Trust.

Þ{$w TFgå$ SRLTST &EEæ WFX&-ESSÐX'åå,&S F*{,L#W$;

9. &effimËÉåøms amd åxaÊerpre€*fË*w

1 1. Ðefr*itiçns

ln threse presents, unless tfu*ræ ís an3,'fhlng r*pugerant t* the eontøxt or meaning th*reof:

a) '*Åm¡exaded Trq¡s€ Ðeed" Ënea$s this deed and deerns t* incåudc any tregafly e#þctir.e

variation, modlfication, amendffient, and substitr¡ticn thereof.

b} ".&ppÃåcwh&e Løw" {Þeans the legaS requireme*ts r*\a$t*g to *mpl*yee rveåfu.re trusts,

Eieployee Stoak Options, includiieg, with*¿¿t åi*ritatrcn t*" rfu* {zrdlan Trr¿st "Aet, i *&2, the

Cornpani*sAct- 2*j.3,the SÐtsI SEEts Regulatíons, tlte tsanking R-eguXatlor:sAçt, \9Å,9 reaå

with altr retevatrt ciraz¡1ars"n*tifications, rules and regwiaÈions issuedby th"e Reserve Bank of

India and Secunties and Exe hange Eoard of Lnd ia and ail rele lant lax. secunities. excharge e cnrol

or eorporate tarrus of{ndia or *f,any stock e.rchange on r,v}ricir the Shares are listed.

e} nn&eNaeffieåany" skall wte&tt an ûption Grantce and surch other persrns as expåained at

Ðlause I of this,&inended Trust Ðeed" having such rights and oblegations eonfen-ed r¡nder the

Scheme and this Arwenúeó" Trust Ðeed as ære lawfully avatlæbtre uirder tlee provisi*ns of the

,Applicabie Lar¡¿s and ir:ck¡des" where the context so requires the h*irs, exee¡;tors and

adä'¡inisfrators cf, a dee.çased tsenefi eiary.

X'JIB
seeÊrs* såj'áffiuu T'rq¡s€ees; ã. S"S" Nøø:svsmaxa

X" Rægesh l,€.
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d) *n&@&s"d" shall mean tlee tsoard of Ðirect*rs of the Seftl*r.

ei n'**ax"d *f T'ç:¿ssfees" n:ìcans a!å Trustees existing at a*3'p*snt in tir:te dr-rrirLg'.ire Tn¡st

Feriod.

* "&Ëx"ec€*x"" means a member cfthe Ðcard of,the SeffiÌor.

g) "ÐffeeÉåv,e Ð&€e" ãfleaÍìs the date on la,-hich this ûiginal T'rust Ðeed is executed ra,ith

effþet frem nnrhich this Trust Çsæes in belng originally.

h) "Empåøyee" l'nealls {i} a permanent emptr*yee ofthe Bank *'*rking ln or o¡-rt of,Tndia; *r
(ii} a rru-hoie-tirne or exeeutivç Ðírector of tlze Bank, bwt excludæs:

{t} an Ðmpl*yee or Ðirector w-ho is a Pron'¡oter or bel*rags to the Fromorer Gr*up;

{i1} æry wseÞ' Ðirectsr l'l'ho either by }rxnself *r t}rr*ugh his relatlves ûr rhrrugh any b*dy

*orpora€e, direetåy cr indir*cêly hoåds more than 1S% *f the *wtstaøåiwg cquiry sharçs of,tfrc

Bareþand

{i;t} an {ndependent Ðirecf*r *fthe Bank"

t) "Ðnapåo3'ee S€CIck 8p€å@r¡" ffieans the option granted to a tsenefi *iary,:ru-Ìrich gív*s suctrr

Bc*efieiary the rìght, b¿¡t n*t an obiígatir$, ts a*,qtáræat a future date, the Shares undcrtrying the

*ption at apre-determined price.

t> "Ðg&S ä&ß9" T{Le&T}sthe 'CSts Ernployee Stock Option Scheme 2tL9'ecp3'- of w-hi*h

furms partes,&*paexaxre unã" &&d sha}l tnelude aclv Íegally *&ctìçe affiçndffie$fs, m.*difrcalions,

*r vøsiaÍiqns therain fror$ ti*?e to time.

k) "F{osffiåmsËå*xt & &.ersããxs}ex"afåçs¡ Cc¡s$x&å€Ëee" ffi?eans the comneittee e*nstituted bytT:le

B*ard &crTn tirne to time, ts adnìinister arrd supervise ESûS 2819 amsng cthcr sa}':emes-

*omprising of such n¿Nxber of índepende:rt Ðirectors as provlrJed u*rder Seeticn 1'îE *f the

Companìes Act, 20tr3 and Regulation ig of Securifíes Exehange E*ard CIf åndia {Listing
Ûbåigati*ns and Ðisctros¡.¡re R.equlremenås) R.*gufatrons, 2*tr5, to act es a c{ircLt;errsarion

conrnittee under R.egulation 5 ofthe SEtst SBEB Resulaticns.

f ] "&p6Ëom'u ffiea&s an Employee Stock ûption as def;ned h.ereln,

*e) *#p6åøm #x"*mÉee" rnçans an eligtble Ernployee wh* J:las heen granT*ó. anEruployee

Stocic tption in Bursuance of the Scheme a:rd deesrs ¡o icclude a Benefîclary beìng tfuætregal

heir or raorcinee cf,such ûptioer Grantee up*n his evenfçal óøatþtla.'hile ln eneploy'lnel:t c¡r s,*rv-ice.

Sefffo¡ : Sijo Vanghese ß#- __E__ €rt¡sÉees : $. S"S. l\_-anævacê*xs

2- R.øgestu ÞÃ"
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n) n'Srågåææå Trx¡st Ðeed' means the deed offl-ust dated h4ay 2t, 2û19 by vi*u* cf ¡n,i:iah

this Trr¿st Ç&ryw izrt* being constituted with the frrst trustees âs per R.ecda?,4 abovc.

*) "ScårexÏ'åe" $teafts þSûS 2*Í9 as dcfrned herein *rla*d any cther ernployee u,a,eìf,are or

sl'lare based ei*p?oyee bencfrts scheme introduced ßcrn tiffie t* tlrne ir: due ccrnpiianee oftn:e

,{pp} ícable Lâw-$, by u'}'l atevef na me called.

p) "SE&X SæÐ& RegxxåaÉåo&s" nteans the $ecuriâies alld Ðxc,ltang* Bcard of{*cfia {Share

Based Elrrployee Ðenefits) R.eguiations, 2ü 14 as amended and rçenacted froræ time to time and

ire*ii¡des any elarif?cations *r circulars issu*d thcreunder.

q) "Secored*ry,&eqwås*ÉÂ@ãÎ" means acquisitron or plrrehase ofezusting Shares cf;he Setrlor

by the Tn¡st o$ tlne platfonzr of a reeognizeet st*ek exchange fqlr cash consideration.

ri *'SeÉÉåsx"" meøns CSE Eank Lim¡ted {erst*,'hltre kncrry's as thç Catko?ic Syrian Bank

f-rnrìted), abaxtkimgcorilBârly Xirnited b,v shares" incorp*rated undcrthc lndian Companl*s,4ct"

I Ç13 havislg Ccrporate {dentrfication }{un:?:er L65 191ldJ-1ç2tPLC*ûûtr ?5 and rts r*gistered

office atF,ts. N*" 5CI2, CSts tshavan, St. hdary's Coltrege Road, Tirrissur - 680 û2û" in jia.

s) *'$fu&x"es" ffieans ordinary equlty shares cfthe Setticr l*.lth a face value ofRs. i ûÅ {Rupees

T*r: onåy) eacl: F{owever iu the event of *cnsolidaticn *f Skares into shares *f a åarger

den*n'lination or subdi'..ision of Shares int* shares of smaller d*norninaticn- the fâce vaiue of

tke Share shall stand increased or reduced aeeordlngly, as the *,aser*æybe.

t) &Tç"e¡sê 
"Fxãe&&ss 'CSts ESÛS Tr¡;st'as se*Ted thr*ugh these presents.

r.-l} "T.rexs6 Ðeed" Tneans these presenTs as first datod and deems tc inctrudÐ ât1y tr*ga11y

cffu ctivc v ar iatt*n, rnod if; cation, ame* dffi ent" and su bstituti *n thcre of.

r-) n'Txwst. F-q¡aed" ffiØaßs tfue aggregate *f,t?re {n{tial C*rp*s of Rs. 1û,ûtû/- {Rupees Ten

T-ho¿¿sasd) as refurred tc in Recitai.4 above. and any i¡.lcome accruing to the ?rust, d*nations,

*on&"ibi¡tlons and advances åawfr;lly receiv*d hythe Trust *offi liffxe to time.

t* "KtreasÉee" mearis azry ofthe &-ustee e*ntærxtplated i¡¡ thls Tr¡¡st Deed arxå óe*ryzsto ¡ncl¿¡de

suel: other persan ¡¿,-ho shall be appointed to bç atrustee underthçse preselrts, Tketeryrz"T?*sï€çs"

shall be a*c,*rårwgtry construed to mean $noîe than one such îrustee.

$e€€Eclr : Såjo Vængkese æ

"**& -ffiÅ-Trusfees: ß" S.S. \anæyænram V
ã" Ræsestu &{. stg}

{-
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.g,q¡ x4sæ8øg 'ð

lsmi_ êq3 {.-rT s"¡e.Å,{od rt ?så-iÕ}õ1 'atr?r? "$r¿8ri s?} tr{€ 3u1rã-$ê?ãp prr? rêpãJs.i:ns "rur€trosrp 'r¿srnbuz¡e:

"êseãlð-{ ¡'Eã-Téq sãûp iûllåãs äT41 p{.Te sêi.{.i{i ã{-l} TIË -{ig êlq€3sr"êÆr êE TT€qs lsi"llå ðr"{¿ I v
gsðå"ãÅ aãqs3Ð,eé,åiã .þ

ðpTÕep sørT1û3 ewrS ørog,{zw

sêê$miå êT{tr s€ €1pT.r{ w eaeyd "}ãr-{?û rå3ïrs 1e æ s{p{.ãl'tzt ûEg - inss{rqÅ'peow eÊe6o3 s.,{-xeg4

'Xg 'r:e,reqg gg3 'fûç 'oN'9d,,1€ -ãnssrrq¿ {rT êq Tl€rTs trsi1-ãå e{irys 3oæ:o ¡edl*uud eq¿ '7,'{,

'669sãe"ãÃ g&gg WgJ,, p'åTTÐo êq 1treqs pêqsrlq€1sê dqa-req $ruå ê¿{¿ .l g

$sËa"åå øãã3åe ð3gSS& gædaaaøxx¿ pMæ ð¿{ãsN "Ë

' 
srï-l€ s eL¿; 8u I u.rec{roo p lãe Jr pãÐre}{.ìr Õ

p{JË påJ€ä3*p "rsgëLrro:sq suo{?e;€lo*F1 p{Je s1lrerlræasßl- "sL,rû¡sl.,rû-¿d i-¡s¿lod B¿{tr ûtr 3eelqns pue

ustt&u*úa &¡ado:¿.lsi1-sÅ éqnJû passessod pü€1s prse plsq ql-¡ûJeouê¿å 1lel{s soèXs1?-r-{. ê{åå '7,"7,

'si.TlËs ol4X Swrz:ec{-ræ psËJt psure3{Jûo pua Êuueedeie -regeurêJér{ süsT}€lsToâp

pt¡€ s3Ti3ü.rð*:8e 'st¿o¡s¡¿o-¡d'sJð,uÐd æry W Xcelqns p$€ lsn-:3. uodn -lã.,!ãJûJ sãs?si1jå ã¿{3 olT-¡& ãrl}ss

srãå ã){Vj. üHVE,AJã3ãE üTûFå g,eVH ûå {åìns prys eq1 ryptæ urJû æ13neg êåiÍ1JÐ Qrr.rbo ul pT-rs

ttttvtu3,Ê JèÂéú53Ërå¡Å plrei{Jsp piie fii{elÕ ",&J'ådo:d'3s*-:a1w 'êã}r}'xr{8u "Ð3€}s3 3q} {T€ pi:u fued*,i¿
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5. #hjec€s øf Éhe TrcxsÉ

5" 1 The cfu*ets of the Trust shall inciude intçr alia.

a) .ådminister¡eS,wîe{regxng, &r.ndingæd ønp}emen*ng Êhe S*hemre in&'oduced b}.th* Se€lcr

&orn tirrre to time and in acçclrdaøçe iruith thc terms *f,such Scheme;

b) ,&equiring by subseripticn or by $econdary Áequislti*n øf Shares of the Settl*r and

holding, transferring or otherwise disposn':g ofttre Sharcs as per terms cfthe Sc.herure,

e ) Granting Ernplcye* Stock tptions, if instr¡¡eted or fransferring Shares to Be¡t*fieiaries

at such stages and upon s¡;ch tenzls and conditions in aaeordance w-rth the tçnæs of&c Seherne;

d) Borrcwing ffiûfiey or aceepting dep*sits or othcrrvjse raising {ïtnds {other €Í¡æsq fr*Eäa

sfue Seffãsr) req*íred furthe pu.rpsses *fti:le Trust, cli suoh tçrms açd conditions as th* Tn¡ste*es

nra,v deem fit lneludutg offering of Shares Treld in Trust as sect-.lriry" to secure any h*rr*lving*n

anll's length terms:

e) klvesting the Trust Fr¡.::d or any part tkarecf in d*posits r*ntfo schcduled conrrnerçial banks,

gor¿erïfi?ent see¿,rrities as the Trustees may deern fit from tlme to time;

Ð Applying the Trust Fund ßr any part thereof fur the purpese of t?re ln,enfi¿rc of the

Benefr ciaries as per,4pptricable Laws;

g} I-ending rntney- t* the Beaefrciaries" in case of sllrplus fuclds avatlablæ afte¡: n'¡eeting alå

*utstanding f iabíXities, fur the purpCIses ofacquiring Shares ofthe tsank *r fur sr¡ch *ther pulprses

and on suchterms as the Trustees may deer* appropriate, anei

h) Ferfonnlng such *ther acts, deeds or Êhings ettfuær indepesrdent$i or in e*lilrmcti*n u'ith

otl:er maffiers or *bjects, a,s atre, in the opinion of the Trustees, rnciderztal or eosdr-¡çiv* to the

'ø*tr{are *f the Bcneficiaries or the attainment *f any anç sr ffinrre of the ofueets cf the Trust

6. T'rwsÉFsåmd

5. 1. The Tr¡"¿stees shaltr h*ld and stand possessed *fthe Tr*st Fund, any conversi*n åh*reofas

i.nvcst$ients for the time being, e{'y àÇÇwr+}nlation, addlql** a*d ac,crçtion f}:erecf in*l*dlng

divide&d there*n.

6.2. Tf alry person(s) shail Tend, pay, transfrr t* the Trustees añ3'suffi of mc*ey or *oletr:bution

lo tï:c intent that the same shall be hend upo-* the Tn-¿st declared by these presents and such sum

of mcney or contribution shall be aonsolidated wittri and for*r one fund rvith tlae Tn¿s¡ in atrl

respects as ifthc sanle had been originally c*mprised ts the Tr*st Fund.

&e€6êçr ; $ãjo Værgkese æ Tc"els€ees : G" S"S" F{æx'a3æcT

ã" Ragesh &zå.
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6.3. The Tnrstees shaå} permit the Tn¡sT Fund includirag ttrre {nitial Corpus of R.a.1*,Stti-

{Rupees Ten Thousand} te ramain irz cash *r depeslt the same or an.v- part there*t nuith arry

e*ntmercial scheduled bank in hdia or nnãv acquire tkçre**m cr from borror,r,-ings *ffueted

#*w a*y persrn, fr-llly pald Shares of the Settlçr by way cf s*bseripti*n and / or $ee*ndary

,{. ^^.-i^i+i^'^å\.L{r-{_(}r iluin.

6.4. lt beir'gdistinctly uaderstood tltat the Tn¿ste*s shall not a*qtsire any other pr*pe@' frorn

out cf the Tr¡.¡st Fund avaelable tc tÏre Trusåees, except the sard Shares *r deposit thc sam* as

iwåi*at*óhere.tnafte4incomplL&r\Ðew-ith,4.pplic,fuleLazws.

?. ?a"¿asf Freper"Ëy

7.1. The Trustees shail hencefbrth h*id and stand possessed *f the Tn¿st Frcperry" {w-}rieh

øxpressio* shall, rmless repi:gnant tc the subject or esntext, atrso include any *ther sLuB of

ffitney, property and investments of any klnd whatever into lv-å:ich the samç 8T avw pa* tårerecf,

rnay be converted, invested or vaied &om time to tirnc and those whíeÏ: azlay- be aequired b,v the

Trustees ûr corne ts theír hands by virfue *f this presents on by operation of lau. cr *therr,vise

ho¡¿,soevçr ín relation to these prese*ts in*laiding all donatian*" gifrs, beq**sts ar:d I*gaeies

eíther ilt cash *r *ther properties movabne *r ic&nrlovabåe sr othen¿,ise, howsoever:¿'hich ma3'

be receíved by the Trustees #om tin:e to tiæe f*r the pu,rpûse of this presents) and atr} acereti*ns

thereto and income includlng capital gains arisíng thercfront *r rçl"a$edthereto seltled u,p*n th*

Trust and subjeet to the porn,'ers" provisions , ãgr*Errte;rtls and decåarations hereina*er de*larcd

and contaíned conceming the sa¡'ne

7 .2. The Tn¡stees shal} hold the Tre¡s€ Froperry- a*d arry fi.¡rther s$ft1s which ræay b* paid r:nder

any fuCure deed sr covenant *r oTÏrer¡zv-ise Låpûn trust at their dis*rçti*n tç Bey *r epptrJ- the same

t* or for the benefit sf all the tsenef;ciaries or an]'one cr {frzTe *ftherr to tLre ex*}asl*n *f the

atÌ:er or others rsl such Share and in sueh. rnanner and in all respeats as the Tn¡stees Ëna.v* declde

âspØr this Trust Ðeed. The Tn¡stees ffiay p*stpone the applicati*ll *f the rv'?role ûr axly pa*s *f
tlre same lncluding r'ncome received atany parti*ulartinee and app|yrxe* same at a natçrtiinc.

8" "&ppååeæ*åCIms çf F exed a¡ad åmaoxme d&e'åmg ?'rexs€ perËwd

8.1. Subject as af,oresald the Tn¡stees slraåå durí*g the Trust Fç**d {.swbj*çt as h*r*inafter

appears) stand pcssessed cftke TrustFund a*d the inc*lne f?rereofup*n trustto hcåd" pa,v, apply

anååealr¿,ith the sarneiwaffi respects forthe purposes ofthe Scherçø and as thereí* dirccted and

74
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&.2. V/ithout åetracti*gin any vva}r fron¡ the generaåi4, of the f,oregoi*g, the Tn¡sr Fund wíl1

be apptried fbr the purpCIse ofdistributi*rtatthæend ofthe Trust Pcriod amongst tke tseneficiaries

ûr ãñytne or rnûre of them t*tLze excluslon *fthe *ther or ethers ill s¿¡ch prop*ltícn and ift st;ch

T[:l&fr{\qr in all respetts as the Trustees in th*ir soåc disçretíon may dee¡a fiï.

9" ffieraef-aeåæx^åes

q.f . tsenefieiaries ¿:nder thls Tr¿¡st shaf l srca;: ûptl*n Granâees as defined ín Clar*se i" c¡fthls

Trust Ðeed. Subject to the prcvisions of the Scheme, en {he event *f any tption Grantee eeasing

tc be an Ðmplo3'ee, he shall ipso fizcto oe&se tc be a Bcnef;al æry *{ t}:e Trust, exeept t* the

eNtent of,benefits aecrued t* him (or to futsT*gaTÍreir/ ncminees in casc of his åcarTts'hi?e in

ernploymer$.) as per specific terms and conditions of tbe S*he¡'ne. Sr*b3ect tc the tenss of the

Scheme and the advice ofthe l{ornination & Remunerafion C**rmittee, the Tr¡;stce{s} shalÏ be

p*rsorx v¡ho is an Ðmpioyee ¿lnderthe Scheure.

æ) R.ÃgtuÊs *{.&eme$Såøx"!es:

i Right to ínftn'nation . Eeneficiaries, cn deffixand 
" 

skaîL kza¡e lha right to be províd*d enougla

ttrf*rwxaÍt*n about ttre Trust and its administrati*r: to l<n*w hcw, to *nf*rcetheir rigå:ts

;i. R"ightto aecounting. Beneficiaries, *n desnand" are entittr*d t* Trust acçou.nts'ahieh is a

report of ali incox*e, expens€s, aøddístnbr;.tions Sorn tÌ:c Tn¡st.

tu) &b&Êga€4gm sf Be&efrç,Êêr&gË&åeb Be*eficiary in hís cr ker oran interest may foave a

gæn*rahiraderstanding ofthe working *f tfu*tmst mecha¡rism ænð,tfueterms ofthe Scherne.

å&" Sefueexle sethjea6 asee6fex of TrwsÉ

?S.1. The Scheme refbrred to in this Am*¡lded Tr*st }}eed shall forut an integraÌ part sft?re

Tr¿:.st trtereby constr¿¡ed and estabtrished.

f *.2. ln case cf wnding up of the Scheme, the exeess monies or Shares rernaining lvith the

Trust after meeting anl the *blígations inctrudlng repa3ære*it of any or¡tstanding loan *{th*Tr¡-lsl"

shalï be utilized by rnay of diskibuttsøtøtire Benefieiaries, sr rnay he utihsed fur any other

cmployee v¿elfärç/ benefit s*heme as recrrnm**ded. bv the ldomination & Remun*ration

Corirmittee

Se€S*qlr: Såjo W*ogt uru-Kffi Tne¡s€ees: ï. S,S. þr-arævøæ
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åå" åpwes6affie&És çf?reåsÉ Fnxæd

X I . 1 . Notwithsåanding an--r,'L-åaurg ccntained ín these presents, tÌ'ee Trustees slzaX? a€ their dmcretion

by a uelanimCIus v*te *f alÏ tlee Trustees (and not only those present or voting at a meeting ûr ûn

a e ircular resotru?ion) invest the Trust Fund and all i:nûneys iys thçîr ha*ds ¡",r'hicir caay requlre

investcrent in o*e Er ñl*re ofthe ways specified in the lndian Tr$sts,4et, i EE2.

1utr.2. The Trustees shall ensure rfuat tke, Tnt¡st shanl $*t enter i*tc any derivatives concract or

Slurchase or sell *r deal i* a*'3, derivatives product either directiv or through any br*.i.;*r ûr any.

agent in any part ofthe rv*rfd.

îÅ" Exxehang* sæ saåe *f Sßsøres

fn the evønt theTmsst/ Trustees are possessed sf Shares *f the S*ttl*r" they shall nct tr:c çnt¡tled

t* seål, transfer cr sthor¡aise dispcse of the sa$le, except ier c*mpllance with a direetion or

pennissr*n ofthç Settlot as pertenns sftlre Schcn:e" and in drle eolleplianee ro¡-l&the pr*uiar,lzng

"4ppåicableLaws

$.3. T'reastees

13 .1 . The nu$lber ofTrçstees of the Trust w,'here indil'lduaÃs ûr ÐË?e perssfi osffipanies" as defined

*nder the Cornpanies ,Act, 2{}}.3, are app*inted as Trustees, there shaål be a minimunx *f Êwo

such Tn¿stees, awd in case a corporat e enttS is appointe ó as aïrus€ee, then ¡t rary bæ the sole

Tr¡;stee. The maxiftn¿¡m mu¡ntrer of Trustees shal3 nct exceed ffive ep" sa¡ch *ther number as the

Scttlcr ma3'decide &om tir&e to tiffie.

13.2. The continllaftce of,a Tn¡stee in s¡-¿cir capaei@ såraåi be at the discretion *fthe Sctt?or and

his appointmçnt as a Tn*stee shall furthwitlt be cancellcd and his office vacated on s*ndlng

r¡ççitten intimation &cln the Settlor to thrs eff,ect therecf tc the concemed Trustee aitd the

*ontinuing lr*stee(s).

n3.3. Tf the offi*e of,a Trustee is vacated, either by death, insaniff, resignation, ins*lvency;

rsfi;saÏ or negleet to act as Trustee ûr on his otherwise hecCI$ling lncapable or r¿nable t* aet rn

the Trust cf,these presents, the Setticr shail bc under no *bligati *n t* ffill_the vacancy *r;casicned

in respect of any Trustees so r€ffioved or alry other veçs-t¡Ç3t in the n¡.¿rnber *f Trçstees cntaf it

thlnks fit and sc l*ng as the *ilmber of,Trc-ìstces shaÃi nct he Tcss than fø,c and pendlng Tho frfling

:in of,any v&c&t\Çy,the continuing Trustees s-haffi have porruer to act.

Sef€Ë*¡-: Sãjo Vargãeese W ?re¡sfe*s : I. S"S. Þ{aræyaxr

2" Ragestu Þã"

"xw
aE? {#k"
{-r,:Lry*Æ
L



[ì 8t [É ¿
,1 í 
\<

r lt
I ï



13 .4. Upon arry appøinlment ûr re-appointuirent of a serv- or additional Trustee as afuresaid, Êhe

Trust Froperff shaltr if asd so frr as ma-v* be nçcessary- or be reqr.iírcó,bedeemed to bc t.ransfurred

s* that the same *tay he vesåed i* ai|thæ Tn¡sâees fur the tim* being {i*eåruding the r*-app* iwtcå-

new tr additiosaÏ Trustee), and sucËr re-appcínted,, nern'or additio¿l aSTr*sîeçshal} hav* the sarce

pÐwers authoritiss and discretion as if he kad been originally appointed a Tr,¿stee *:f these

presents.

i 3.5. Without pre.iudice t* reìevant provisi*ns of,4pplicabbr-avv and suhjecttø **grúzarxce of

SettÌoq a Trustee shalÍ stand disctrarged fror* his office oc? teãldcring kis resigilaticn in *,ritrng

*r on the lrappen i.wg of any *f the disqu"aii$ing eveets rnenti*ryæd in sub-clause aþov*

13.6. {f the Trr¿stees hereb3; appoielted sr afry sf ther:: rr any fritwe Trustee sr Tmstçcs shaltr

die or be cut *f lndia for m*re than one ye*r continucusly cr become bankrupâ *r insolvent or

desire tc be dísch argeó or refuse tc, or beceltee r¡nf,t or ineapabåc to act, then" and in *v*ry sueh

*ase, it shall be larn-fi-¿l f'cr the suruiving or c*ntinulng Trustee or Tn¡ste*s for the time hekg *,ith

the appr*vaX ofthe Seænor, to appoint a nern Tr¿¡stee and Lipon every such appolntm*nt tlte Trust

Froperlry shail {lf and so fur the *atwre of the f¡"¡nds or oth*r eircus:stances s}raåå ::equire or

admit) be transfþrrcd so t}':at the sarne shall he vested in t?ie Trusfees fur ttre tlme being

i' 3 .7 . lftlte Seffilor 8T ert\ cornpanylentiþ kto w"hich the sald Scttlor is amaÌgamated *r merged,

Çeases to cxist tffi acconåÌ1t cf winding EÌp rr dissolutio$ sr other¡ry-ise then awd irx su*h an event

the ?rustees of, the Trust shali step int* the påace of the Settlor in these presents alld such

Trr¡stees shalå jointly exercise *r f*l{rl as th* rasÐ ffiay b* tfue *ghts awó *bl"igati*ns laid. *zst *r'u

the Settlor in these presents.

ß4" Fsrrç¡æ€i*m of'Rwåes mmd RegwñaËåæms by T'x"axsåees

It shall be lar¡'{-¡;1 fur thre Trustees &om ti$?e to time to *ame such n¿les and regz;åær*ns fur the

ffianage$nent and adminisåration of,the Tr*st as they shall think frt anå tç add" a&tçr, a'm*r¡&"

sr¡bstitr,¿te ar very the same and to make ner¿'r¡.¡åes and reguåations prcvided that s**h rulcs a¡ld

regulations shall not be inconsistent *¡ith tlze ohjects and ipter*sts of the Trr*st. Ì {c'.veveq t}re

Tnistees sÌrall nst leave anri pswer undçr this etrausc tø var¡ the Seheme nor this Trust Dced and

ttrs said pûwer shall rest w,ìth the Settior.

SefÉËor: -Çüjo Vmrghese æ Tç'xxs€ees : ã. S.S. &*x"ayaut
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1&.2. The Trustees sL¿aÍtr açt'røthe interest ofthe Eenefîciaries asrd shall not ast in any ma.nner

or include any provisicn in this.Amended Trust *eed rhat woixld be detrirnentag to the interests

of the Eenefrciaries.

å9. P*w.ers *f T'r¡xsÉees

I ç.1. Sub3eet îo the dutres mentioned aboræ, tke Trustees shall have the fblåowing pora,crs and

discretions:

{a} FuXi power a:td discretios to agree r¿'lth the Seslsr *n atrtr rnatters r*î*irxgtç rhe *p*raïion

and adsainistrafion cfthe Trust and no persûn claiming *r entitåed tc any interest r¡.ndc:r tÎ:e Tr¡'¿st

shall be entitled l* questi*n the åegali$ axd acrrecft:ess *f any errar\ge{Tt*nt*r agr**ltrent mads

bcfw'een the Se*ler awdtfu*Trustees in retrationt* such operati*n and adn'¡i*ish-ati**;

{b} the Tr¿lst*es in ll,hose narne any Shares arç at any time reglstered may j*inåly rruith t}ne

autkori$'ofa resolution of€he Trustees by deed appoinf øn affi*rrrey or afficrireys fbr the p&rprsç

*f executing fur them or ûn their behalf an,v tu-ansf,ers *f arzy suah shares fur the plrrp*ses cfthe

trusfs sfthls,4n:ended Ðeed and ræaywith such authcn$ revoke such app*intme*ts ancå matr<e

neur appointments;

{e } by resotrution authcris* the mamer rzr w-hich chcques ared *ther docu;ments skall be slgned

ænd endorsed or: their behatrf;

{ú} t* appoint, suspend, punish or dismiss &e salaried serv-ants ofthc Trust;

{*'} to provide fbr beaefits fortþre salaried servants cfthe Tr*st" if deeffied n*Çessary;

{* to }rear and deal rvith eoffipiai¡its pertainlzlg, tc t}rc affatrsCIftl-re Trus€,

{.g} tc hold a¡ad adrninisterthe propcrties and monies and pay ail ccsts, charges and expenscs

inawy way inc*rred bythe Trust, and to hav.e custody *fthe reccrds, doc¡.;ments, Bãpers, ctc. of

the Trust, øw&t* examí*e arid check the acc*ants arld *tfrer reccrds ofttrle Trust;

(h) to h*rrolv or obtain loans fi*r'rr any persos {æ€hen €fuæm Éfue Se€€åor} fcr the pr*rpcses ofl

fheTrust;

{i} *CIm ti¡na êotisre appcint u,:th orwithout remr-urerati*n (as rxtaybedetenæined} rura*agers,

searetaries, clcrks and cther enaployees as rcay be deemed expedient fur eanry-ing out &c oQects

and puqposes ofthe Trust; 
&

{.5} tc rsake, varyt sr rescind rulcs and *rders. lf any; fbr the adnninistratio¡: of,the ebj**ts of

tlre Trçst anåthærfiafiegeyvlsnt, çontroX and ¡:iainte&&TlÇe *f all propetiçs, filsrreys, d*suffients

and books of aecount pertaining to the Trust and for tkc c*nducr ofthe affi:irs ef thc Tr*st;

Seftå*r : $Äjø Værgfuese @ Tr¿¿såees; €.
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î9.3. Tke Trustees shall be entitled *o¡n time to titzae to *pen, *perate and r¡rajnâain one *r
more desrateriúizeö'(de-mat) accounts andl*r Trading ac*ounts and subscribe, acq*ire" purchase,

hond and deaÃ i¡¡ the Shares of the Settlor ln ths de-cnat funn in tlae name of€he Tru.st*r in tke

names *f the Trustçes or such tw-o or fixcre of tkem at s¡;ch Ðepcsitory or Ðep*sitcries as the

Tn¡stees *om tirue to time decide.

?{}" Resfx'ü*ÉË*ms 8x& vo€ñrag

TCI ensure compliance under the,4ppÍieable Laws lncluding SEe{ StsEts R.egtllati*ns" Trustees

shall r:ot vote in respect *f the Shares held by the Trust cr Trustees ulrder the Sche*re so as t*
azr*td any misu,se arising cut of,exercisillg cf sueh voting rights.

2&" ReåmabcÃrsexxaemf

ãt shall be lar¿,-fuX for the Trustees for the tirxe belng of these presents to reiruburse tÌ:ernselves

or hircself or hersenf tr pa].' and d,isclaarge out of the T*ist Fr*perËies all costs, *,fuarges arzå

Ðxpenses lncurred in *arryi*g cut these presenfs or ir¡ *r about the executl*n of the Tn¿st or

prwers of these presents.

æ2" X,Ëøhååü8y CIf Krç¡s€ees

Tire Trustees shall be respecâivetry chargøable only fur sueh prcpe#ies, m*nies, Shares, fi;nds

aird securjties as they slaaÍl respectively actuatrìy receir,e nctw"ithstanding their respeetir'*:ly slgnlng

any receipt for the salcc of ccnf*rmicy and shalï be ansrv-erabåe and aceountable *tel}, for their

ow? respective acts, receipts, neglects or defu¿¡lts a¡ld nct fsr tkose *f each, other n*r fur any

banker, broker, auctioneer or other person w,i& ra'hom *r ínto vøårose ha*:ds any Trust properties,

m*nies, $hares, ñ;nds or securities may be deposlted or kept ncr f*r the insuffrcient *r defi*iency

of,an,rz seeurities nor f,or any other tross unless thc same shall happen thror-egh their *¡ry*n .,a'iliful

dçfar¿lt.

ä3" Reeønds, øecsp¡m$s æead a¡cdiË

23.1" TheTrustees sliall make a{ra.ñgernenfsto prepaïe and keep ali neaessary account iree{r;,ding

tåre acco¡¡nts *f indlvidual emplûyees' r'ec*rds, trans&¡:s and cther d*cunents in *al:nection

rl'ith the aperatt*ø ofthe Trust and to generalåy Ç&rqr orlt atrl adszi*istrative work in c*nneeticn

tlaereiryrth.

23.2. The Tr¡.¿stees shall car-rse to be }<ept {rtzrw}t&s ofthelr proe.eedings and slaatrtr ais* k*.*p a*d

rnaintain proper hcoks ofaccount" records and d*cun:ents, f,cr each Schexre {ifna*re than one

sehe¡ne is subje*ted to this Tr'rst) so as to explain its trønsacticsrs and to diselose at arty p*int of

SeÉ€&*r : Såjø Værg&ese W ã.x'¡.ss€ees: å. S.S" F{ørævæmase

rhz" Rasesh M"ï*M}
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tiøre the &nancial position ofeach si¡ch scheme and tnpa&ims.nar glve a tn.¡e and fuir -¡ierv ofthc

statç *f,affi.irs of each sueh schen¡e.

23 . -3 . The Trustees shalf silbinit tke Trust aecounts to ar¡dit hy a practiafog *hartered ac**untant

or firm sf chartered aocsuntants being entitled to audit andertheApptrieable LavEs and as so*n

as convenientå,v niay be after each w;ch a¿¡dit deliser c*pies oftÍee ar¡dited aecounts tû the Seffilor.

?4" Fx-ofesså*¡aæå ædvËee

The Trr-¿stees ffiñy act cn tî:e advlce or cpiniox *{ arzy \a'nyer, broker, ar:btary,ace ou*taru rr otilÐr

pr*fbssional or b¡.;siness persûn w'hetfucr s*ch advlcÊ xÃ¡øs cbtainçd by tke Truslces or b3' the

Setttror and shatrå not be responsible for ale3, åoss *ccasioned by their so act;i*g

æ5" PnofessÃ*&aå chærges of Srws€ees

,årry Tr*.rstee being a s*licitor, accountant *r cther persa& æfrgaged in any prof.essi*n cr bxsiness

shall be cntitfed t* be pald aån ¡;sr¿aÏ prcftssionatr *r prcper charges fur business tra*saçTød, timc

eNpended and aets doi:e by him or any partn*r ofhis i¿r ecnne*ti*n s,-ith thç ffusts efthis,fuæeirded

îrust Ðecd focludi*g a*tswhicba Tn*stee nct bei*g irx a*y profession CIr bus¡ness ç*l'*.ld har'*

done personaål_v:

X6" R.exmovæå of T'rx¿sÉees

The Settl*r wley af. arry tune without any other fonnalig, -

{a} reínove a$y perssn fr*m t3re offiac *flTrustee;

{b} aceept the resignation of any persr* as aTr¡.¡stee; and

{e} appcintr?eworadditlonalTrustee;

a*ld Trustees appointed fur a pen*d shaiX automatically vacats *fficø af the çnd of sr;ch Beri*d.

ã?. Powes" €* amemd €ke T'rws€Ðeed

Ì{otrvithstanding aryrhing, contained anpn-irere *åse in this deed, tlae Se&lor shall hase thc Bc}wer

tc arnend," alter"vary, iæ*di$ or add to the provisicns of this decd, pr*vided howevcq that nc

s*clr ameadrrrcni, aåteratio*, variatio*, rw*&i{tc&írn or additi*¡l shatrl be valid ir:sc&r as it is

detrimental to the interest cf the tseneficiaries.

PrwvÊded f*xx"6her ffu*€ the power under this çLawse shall not be exçrcised åo direetþr *r ind#eetåy

arnærzå,alteq vary cr modiS the Scheme.

2&" Ç*vex"måmgå-æw æxad.ãaxråsdåaÉå*m

This deed shall be governed by and c*nstn:¡ed in accordance lv:th the é"pplicabl* Law's rvithin

.trurisdiction ofnndla. Subjeettc provisi*ns ofth¡s deed, the cc¿¡$s u'r Thrissr¡r s?rall havc e>:cår¡sive

SeÉ€åor; Såjo Vmnghese @ TrwsÉees: å. S.S. P{æx"avamaç?

2" RægeeXa &ß.
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The Setrlor and the Trustees set tlaeir hands hereto on ttre day, rncntle and year f;rsg above

*'ritten in the presence oftl:c r¡sifilesses written belor¿, at Thrissrr Village and prøsent åhe samc

te the Thrissur Sub-Regisey fbr registration.

Se€€ãçr: Sijæ Vax'g$*ese F#W

Witnesses .-

1) ,4noop T"N.

S/o å-ate Tl\$d ldambCIodiri,

å t/2868, Tfuayantpara hz{ana, Street }üc. 5,

Þ&"þkr i Nagar, Kotrazhi Vil lage, Th¡í ss¡;r-S E 0t I û

Tx'çxs*ees: ã" S"S, &{ærayæman

X" &øgestu &€.

¿) Thomas F. Tharayil

Sonof T. FForincl¡¿.¿,

Kerttur V lllage,F.* Kr¿ttt¡r - 6E0t I 3

ih' þ --
Prepared ;:y F.et Gopi l&ç+fu=-=-
Li*encee lq{¡.xnber CWA 39

S*n of Fandary Vêlayudhan, Thrissur Viltrage and Ðeso¡ra

F. O. Ti:rissur - 68ûtti

Ðccumeftt is cc-neputer prlnted

Note of, aoirectiûns :- Níi.

,il F{o¿¿sø

Se€tå*x" : Sãj* VmrgXaese w T'n¡.xs€ees; €" S"S" Nær*yax,a

æ. R*gæsk &&"
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